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&RQVWLWXWLRQ�RI� 
&KHWHN�/XWKHUDQ�&KXUFK 

35($0%/( 
 

:H��EDSWL]HG�PHPEHUV�RI�WKH�&KXUFK�RI�&KULVW��UHVSRQGLQJ�LQ�IDLWK�WR�WKH�FDOO�RI�WKH�+RO\�6SLULW�
WKURXJK�WKH�*RVSHO��GHVLULQJ�WR�XQLWH�WRJHWKHU�WR�SUHDFK�WKH�:RUG��DGPLQLVWHU�WKH�VDFUDPHQWV��
DQG�FDUU\�RXW�*RG¶V�PLVVLRQ��GR�KHUHE\�DGRSW�WKLV�FRQVWLWXWLRQ�DQG�VROHPQO\�SOHGJH�RXUVHOYHV�WR�
EH�JRYHUQHG�E\�LWV�SURYLVLRQV��,Q�WKH�QDPH�RI�WKH�)DWKHU�DQG�RI�WKH�6RQ�DQG�RI�WKH�+RO\�6SLULW� 
 

 
&KDSWHU�� 

1$0(�$1'�,1&25325$7,21 
 
&����� 7KH�QDPH�RI�WKLV�FRQJUHJDWLRQ�VKDOO�EH�&KHWHN�/XWKHUDQ�&KXUFK� 
 
&����� )RU�WKH�SXUSRVH�RI�WKLV�FRQVWLWXWLRQ�DQG�WKH�DFFRPSDQ\LQJ�E\ODZV��WKH�&KHWHN�/XWKHUDQ�

&KXUFK�FRQJUHJDWLRQ�LV�KHUHLQDIWHU�GHVLJQDWHG�DV�³WKLV�FRQJUHJDWLRQ�´ 
 
&����� �7KLV�FRQJUHJDWLRQ�VKDOO�EH�LQFRUSRUDWHG�XQGHU�WKH�ODZV�RI�WKH�6WDWH�RI�:LVFRQVLQ� 
 

&KDSWHU�� 
&21)(66,21�2)�)$,7+ 

 
&����� 7KLV�FRQJUHJDWLRQ�FRQIHVVHV�WKH�7ULXQH�*RG��)DWKHU��6RQ�DQG�+RO\�6SLULW� 
 
&����� 7KLV�FRQJUHJDWLRQ�FRQIHVVHV�-HVXV�&KULVW�DV�/RUG�DQG�6DYLRU�DQG�WKH�*RVSHO�DV�WKH�SRZ�

HU�RI�*RG�IRU�WKH�VDOYDWLRQ�RI�DOO�ZKR�EHOLHYH� 
 
 D� -HVXV�&KULVW�LV�WKH�:RUG�RI�*RG�LQFDUQDWH��WKURXJK�ZKRP�HYHU\WKLQJ�ZDV�PDGH�DQG�

WKURXJK�ZKRVH�OLIH��GHDWK��DQG�UHVXUUHFWLRQ�*RG�IDVKLRQV�D�QHZ�FUHDWLRQ� 
  
 E� 7KH�SURFODPDWLRQ�RI�*RG¶V�PHVVDJH�WR�XV�DV�ERWK�/DZ�DQG�*RVSHO�LV�WKH�:RUG�RI�

*RG��UHYHDOLQJ�MXGJPHQW�DQG�PHUF\�WKURXJK�ZRUG�DQG�GHHG��EHJLQQLQJ�ZLWK�WKH�
:RUG�LQ�FUHDWLRQ��FRQWLQXLQJ�LQ�WKH�KLVWRU\�RI�,VUDHO��DQG�FHQWHULQJ�LQ�DOO�LWV�IXOOQHVV�
LQ�WKH�SHUVRQ�DQG�ZRUN�RI�-HVXV�&KULVW� 

 
 F� 7KH�FDQRQLFDO�6FULSWXUHV�RI�WKH�2OG�DQG�1HZ�7HVWDPHQW�DUH�WKH�ZULWWHQ�:RUG�RI�

*RG��,QVSLUHG�E\�*RG¶V�6SLULW�VSHDNLQJ�WKURXJK�WKHLU�DXWKRUV��WKH\�UHFRUG�DQG�DQ�
QRXQFH�*RG¶V�UHYHODWLRQ�FHQWHULQJ�LQ�-HVXV�&KULVW��7KURXJK�WKHP�*RG¶V�6SLULW�
VSHDNV�WR�XV�WR�FUHDWH�DQG�VXVWDLQ�&KULVWLDQ�IDLWK�DQG�IHOORZVKLS�IRU�VHUYLFH�LQ�WKH�
ZRUOG� 

 
 
 
 
&����� 7KLV�FRQJUHJDWLRQ�DFFHSWV�WKH�FDQRQLFDO�6FULSWXUHV�RI�WKH�2OG�DQG�1HZ�7HVWDPHQWV�DV�

WKH�LQVSLUHG�:RUG�RI�*RG�DQG�WKH�DXWKRULWDWLYH�VRXUFH��DQG�QRUP�RI�LWV�SURFODPDWLRQ��
IDLWK�DQG�OLIH� 

 



� 

&����� 7KLV�FRQJUHJDWLRQ�DFFHSWV�WKH�$SRVWOHV¶��1LFHQH��DQG�$WKDQDVLDQ�&UHHGV�DV�WUXH�GHFODUD�
WLRQV�RI�WKH�IDLWK�RI�WKLV�FRQJUHJDWLRQ� 

 
&����� 7KLV�FRQJUHJDWLRQ�DFFHSWV�WKH�8QDOWHUHG�$XJVEXUJ�&RQIHVVLRQ�DV�D�WUXH�ZLWQHVV�WR�WKH�

*RVSHO��DFNQRZOHGJLQJ�DV�RQH�ZLWK�LW�LQ�IDLWK�DQG�GRFWULQH�DOO�FKXUFKHV�WKDW�OLNHZLVH�DF�
FHSW�WKH�WHDFKLQJV�RI�WKH�8QDOWHUHG�$XJVEXUJ�&RQIHVVLRQ� 

 
&����� 7KLV�FRQJUHJDWLRQ�DFFHSWV�WKH�RWKHU�FRQIHVVLRQDO�ZULWLQJV�LQ�WKH�%RRN�RI�&RQFRUG��

QDPHO\��WKH�$SRORJ\�RI�WKH�$XJVEXUJ�&RQIHVVLRQ��WKH�6PDOFDOG�$UWLFOHV�DQG�WKH�7UHD�
WLVH��WKH�6PDOO�&DWHFKLVP��WKH�/DUJH�&DWHFKLVP��DQG�WKH�)RUPXOD�RI�&RQFRUG��DV�IXUWKHU�
YDOLG�LQWHUSUHWDWLRQV�RI�WKH�IDLWK�RI�WKH�&KXUFK� 

 
&����� 7KLV�FRQJUHJDWLRQ�FRQIHVVHV�WKH�*RVSHO��UHFRUGHG�LQ�WKH�+RO\�6FULSWXUHV�DQG�FRQIHVVHG�

LQ�WKH�HFXPHQLFDO�FUHHGV�DQG�/XWKHUDQ�FRQIHVVLRQDO�ZULWLQJV��DV�WKH�SRZHU�RI�*RG�WR�
FUHDWH�DQG�VXVWDLQ�WKH�&KXUFK�IRU�*RG¶V�PLVVLRQ�LQ�WKH�ZRUOG� 

 
&KDSWHU�� 

1$785(�2)�7+(�&+85&+ 
 
&����� $OO�SRZHU�LQ�WKH�&KXUFK�EHORQJV�WR�RXU�/RUG�-HVXV�&KULVW��LWV�KHDG��$OO�DFWLRQV�RI�WKLV�

FRQJUHJDWLRQ�DUH�WR�EH�FDUULHG�RXW�XQGHU�KLV�UXOH�DQG�DXWKRULW\� 
 
&����� 7KH�&KXUFK�H[LVWV�ERWK�DV�DQ�LQFOXVLYH�IHOORZVKLS�DQG�DV�ORFDO�FRQJUHJDWLRQV�JDWKHUHG�

IRU�ZRUVKLS�DQG�&KULVWLDQ�VHUYLFH��&RQJUHJDWLRQV�ILQG�WKHLU�IXOILOOPHQW�LQ�WKH�XQLYHUVDO�
FRPPXQLW\�RI�WKH�&KXUFK��DQG�WKH�XQLYHUVDO�&KXUFK�H[LVWV�LQ�DQG�WKURXJK�FRQJUHJD�
WLRQV��7KLV�FKXUFK��WKHUHIRUH��GHULYHV�LWV�FKDUDFWHU�DQG�SRZHUV�ERWK�IURP�WKH�VDQFWLRQ�
DQG�UHSUHVHQWDWLRQ�RI�LWV�FRQJUHJDWLRQV�DQG�IURP�LWV�LQKHUHQW�QDWXUH�DV�DQ�H[SUHVVLRQ�RI�
WKH�EURDGHU�IHOORZVKLS�RI�WKH�IDLWKIXO��,Q�OHQJWK��LW�DFNQRZOHGJHV�LWVHOI�WR�EH�LQ�WKH�KLV�
WRULF�FRQWLQXLW\�RI�WKH�FRPPXQLRQ�RI�VDLQWV��LQ�EUHDGWK��LW�H[SUHVVHV�WKH�IHOORZVKLS�RI�
EHOLHYHUV�DQG�FRQJUHJDWLRQV�LQ�RXU�GD\� 

 
&KDSWHU�� 

67$7(0(17�2)�385326( 
 
&����� 7KH�&KXUFK�LV�D�SHRSOH�FUHDWHG�E\�*RG�LQ�&KULVW��HPSRZHUHG�E\�WKH�+RO\�6SLULW��FDOOHG�

DQG�VHQW�WR�EHDU�ZLWQHVV�WR�*RG¶V�FUHDWLYH��UHGHHPLQJ��DQG�VDQFWLI\LQJ�DFWLYLW\�LQ�WKH�
ZRUOG� 

 
&����� 7R�SDUWLFLSDWH�LQ�*RG¶V�PLVVLRQ��WKLV�FRQJUHJDWLRQ�DV�D�SDUW�RI�WKH�&KXUFK�VKDOO� 

 D� :RUVKLS�*RG�LQ�SURFODPDWLRQ�RI�WKH�:RUG�DQG�DGPLQLVWUDWLRQ�RI�WKH�VDFUDPHQWV�
DQG�WKURXJK�OLYHV�RI�SUD\HU��SUDLVH��WKDQNVJLYLQJ��ZLWQHVV��DQG�VHUYLFH� 

 E��3URFODLP�*RG¶V�VDYLQJ�*RVSHO�RI�MXVWLILFDWLRQ�E\�JUDFH�IRU�&KULVW¶V�VDNH�WKURXJK�
IDLWK�DORQH��DFFRUGLQJ�WR�WKH�DSRVWROLF�ZLWQHVV�LQ�WKH�+RO\�6FULSWXUH��SUHVHUYLQJ�
DQG�WUDQVPLWWLQJ�WKH�*RVSHO��WR�IXWXUH�JHQHUDWLRQV� 

 

 F� &DUU\�RXW�&KULVW¶V�*UHDW�&RPPLVVLRQ�E\�UHDFKLQJ�RXW�WR�DOO�SHRSOH�WR�EULQJ�WKHP�
WR�IDLWK�LQ�&KULVW�DQG�E\�GRLQJ�DOO�PLQLVWU\�ZLWK�D�JOREDO�DZDUHQHVV�FRQVLVWHQW�
ZLWK�WKH�XQGHUVWDQGLQJ�RI�*RG�DV�&UHDWRU��5HGHHPHU��DQG�6DQFWLILHU�RI�DOO� 

 G� 6HUYH�LQ�UHVSRQVH�WR�*RG¶V�ORYH�WR�PHHW�KXPDQ�QHHGV��FDULQJ�IRU�WKH�VLFN�DQG�WKH�
DJHG��DGYRFDWLQJ�GLJQLW\�DQG�MXVWLFH�IRU�DOO�SHRSOH��ZRUNLQJ�IRU�SHDFH�DQG�UHFRQ�
FLOLDWLRQ�DPRQJ�WKH�QDWLRQV��DQG�VWDQGLQJ�ZLWK�WKH�SRRU�DQG�SRZHUOHVV��DQG�FRP�
PLWWLQJ�LWVHOI�WR�WKHLU�QHHGV� 



� 

 H� 1XUWXUH�LWV�PHPEHUV�LQ�WKH�:RUG�RI�*RG�VR�DV�WR�JURZ�LQ�IDLWK�DQG�KRSH�DQG�
ORYH��WR�VHH�GDLO\�OLIH�DV�WKH�SULPDU\�VHWWLQJ�IRU�WKH�H[HUFLVH�RI�WKHLU�&KULVWLDQ�
FDOOLQJ��DQG�WR�XVH�WKH�JLIWV�RI�WKH�6SLULW�IRU�WKHLU�OLIH�WRJHWKHU�DQG�IRU�WKHLU�FDOO�
LQJ�LQ�WKH�ZRUOG� 

 I� 0DQLIHVW�WKH�XQLW\�JLYHQ�WR�WKH�SHRSOH�RI�*RG�E\�OLYLQJ�WRJHWKHU�LQ�WKH�ORYH�RI�
&KULVW�DQG�E\�MRLQLQJ�ZLWK�RWKHU�&KULVWLDQV�LQ�SUD\HU�DQG�DFWLRQ�WR�H[SUHVV�DQG�
SUHVHUYH�WKH�XQLW\�ZKLFK�WKH�6SLULW�JLYHV� 

 
&����� 7R�IXOILOO�WKHVH�SXUSRVHV��WKLV�FRQJUHJDWLRQ�VKDOO� 

 D� 3URYLGH�VHUYLFHV�RI�ZRUVKLS�DW�ZKLFK�WKH�:RUG�RI�*RG�LV�SUHDFKHG�DQG�WKH�VDFUD�
PHQWV�DUH�DGPLQLVWHUHG� 

 E� 3URYLGH�SDVWRUDO�FDUH�DQG�DVVLVW�DOO�PHPEHUV�WR�SDUWLFLSDWH�LQ�WKLV�PLQLVWU\� 

 F� &KDOOHQJH��HTXLS��DQG�VXSSRUW�DOO�PHPEHUV�LQ�FDUU\LQJ�RXW�WKHLU�FDOOLQJ�LQ�WKHLU�
GDLO\�OLYHV�DQG�LQ�WKHLU�FRQJUHJDWLRQ� 

 G� 7HDFK�WKH�:RUG�RI�*RG� 

 H� :LWQHVV�WR�WKH�UHFRQFLOLQJ�:RUG�RI�*RG�LQ�&KULVW��UHDFKLQJ�RXW�WR�DOO�SHRSOH� 

 I� 5HVSRQG�WR�KXPDQ�QHHG��ZRUN�IRU�MXVWLFH�DQG�SHDFH��FDUH�IRU�WKH�VLFN�DQG�WKH�
VXIIHULQJ��DQG�SDUWLFLSDWH�UHVSRQVLEO\�LQ�VRFLHW\� 

 J� 0RWLYDWH�LWV�PHPEHUV�WR�SURYLGH�ILQDQFLDO�VXSSRUW�IRU�WKH�FRQJUHJDWLRQ¶V�PLQLV�
WU\�DQG�WKH�PLQLVWU\�RI�RWKHU�SDUWV�RI�WKH�(YDQJHOLFDO�/XWKHUDQ�&KXUFK�LQ�$PHUL�
FD� 

 K� )RVWHU�DQG�SDUWLFLSDWH�LQ�LQWHUGHSHQGHQW�UHODWLRQVKLSV�ZLWK�RWKHU�FRQJUHJDWLRQV��
WKH�V\QRG��DQG�WKH�(YDQJHOLFDO�/XWKHUDQ�&KXUFK�LQ�$PHULFD� 

 L� )RVWHU�DQG�SDUWLFLSDWH�LQ�HFXPHQLFDO�UHODWLRQVKLSV�FRQVLVWHQW�ZLWK�FKXUFKZLGH�
SROLF\� 

 
&����� 7KLV�FRQJUHJDWLRQ�VKDOO�GHYHORS�DQ�RUJDQL]DWLRQDO�VWUXFWXUH�WR�EH�GHVFULEHG�LQ�WKH�E\�

ODZV��7KH�&KXUFK�&RXQFLO�VKDOO�SUHSDUH�GHVFULSWLRQV�RI�WKH�UHVSRQVLELOLWLHV�RI�HDFK�FRP�
PLWWHH��WDVN�IRUFH��RU�RWKHU�RUJDQL]DWLRQDO�JURXS�DQG�VKDOO�UHYLHZ�WKHLU�DFWLRQV��>6XFK�
GHVFULSWLRQV�VKDOO�EH�FRQWDLQHG�LQ�FRQWLQXLQJ�UHVROXWLRQV�RI�WKH�&KXUFK�&RXQFLO�@ 

 
&����� 7KLV�FRQJUHJDWLRQ�VKDOO��IURP�WLPH�WR�WLPH��DGRSW�D�PLVVLRQ�VWDWHPHQW�ZKLFK�ZLOO�SUR�

YLGH�VSHFLILF�GLUHFWLRQ�IRU�LWV�SURJUDPV� 
 

&KDSWHU�� 
32:(56�2)�7+(�&21*5(*$7,21 

 
&����� 7KH�SRZHUV�RI�WKLV�FRQJUHJDWLRQ�DUH�WKRVH�QHFHVVDU\�WR�IXOILOO�LWV�SXUSRVH� 
 
&����� 7KH�SRZHUV�RI�WKLV�FRQJUHJDWLRQ�DUH�YHVWHG�LQ�WKH�&RQJUHJDWLRQ�0HHWLQJ�FDOOHG�DQG�FRQ�

GXFWHG�DV�SURYLGHG�LQ�WKLV�FRQVWLWXWLRQ�DQG�E\ODZV� 
 
&����� 2QO\�VXFK�DXWKRULW\�DV�LV�GHOHJDWHG�WR�WKH�&KXUFK�&RXQFLO�RU�RWKHU�RUJDQL]DWLRQDO�XQLWV�

LQ�WKH�FRQJUHJDWLRQ¶V�JRYHUQLQJ�GRFXPHQWV�LV�UHFRJQL]HG��$OO�UHPDLQLQJ�DXWKRULW\�LV�UH�
WDLQHG�E\�WKH�FRQJUHJDWLRQ��7KH�FRQJUHJDWLRQ�LV�DXWKRUL]HG�WR� 

 D� FDOO�D�SDVWRU� 



� 

 E� WHUPLQDWH�WKH�FDOO�RI�D�SDVWRU� 

 F� DSSRLQW�RU�WHUPLQDWH�WKH�DSSRLQWPHQW�RI�DVVRFLDWHV�LQ�FRQIRUPLW\�ZLWK�WKH�DSSOL�
FDEOH�SROLF\�RI�WKH�(YDQJHOLFDO�/XWKHUDQ�&KXUFK�LQ�$PHULFD� 

 G� DSSURYH�WKH�DQQXDO�EXGJHW� 

 H� DFTXLUH�UHDO�DQG�SHUVRQDO�SURSHUW\�E\�JLIW��GHYLVH��SXUFKDVH��RU�RWKHU�ODZIXO�
PHDQV� 

 I� KROG�WLWOH�WR�DQG�XVH�LWV�SURSHUW\�IRU�DQ\�DQG�DOO�DFWLYLWLHV�FRQVLVWHQW�ZLWK�LWV�SXU�
SRVH� 

 J� VHOO��PRUWJDJH��OHDVH��WUDQVIHU��RU�RWKHUZLVH�GLVSRVH�RI�LWV�SURSHUW\�E\�DQ\�ODZIXO�
PHDQV� 

 K� HOHFW�LWV�&KXUFK�&RXQFLO��DQG�UHTXLUH�LW�WR�FDUU\�RXW�LWV�GXWLHV�LQ�DFFRUGDQFH�ZLWK�
WKH�FRQVWLWXWLRQ�DQG�E\ODZV�DQG�FRQWLQXLQJ�UHVROXWLRQV��DQG 

 L� WHUPLQDWH�LWV�UHODWLRQVKLS�ZLWK�WKH�(YDQJHOLFDO�/XWKHUDQ�&KXUFK�LQ�$PHULFD�DV�
SURYLGHG�LQ�&KDSWHU��� 

 
 

&KDSWHU�� 
&+85&+�$)),/,$7,21 

 
&����� 7KLV�FRQJUHJDWLRQ�VKDOO�EH�DQ�LQWHUGHSHQGHQW�SDUW�RI�WKH�(YDQJHOLFDO�/XWKHUDQ�&KXUFK�LQ�

$PHULFD�RU�LWV�VXFFHVVRU��DQG�RI�WKH�1RUWK�:HVW�6\QRG�RI�:LVFRQVLQ�RI�WKH�(YDQJHOLFDO�
/XWKHUDQ�&KXUFK�LQ�$PHULFD�RU�LWV�VXFFHVVRU��7KLV�FRQJUHJDWLRQ�LV�VXEMHFW�WR�WKH�GLVFL�
SOLQH�RI�WKH�(YDQJHOLFDO�/XWKHUDQ�&KXUFK�LQ�$PHULFD� 

 
&����� 7KLV�FRQJUHJDWLRQ�DFFHSWV�WKH�&RQIHVVLRQ�RI�)DLWK�DQG�DJUHHV�WR�WKH�3XUSRVHV�RI�WKH�

(YDQJHOLFDO�/XWKHUDQ�&KXUFK�LQ�$PHULFD�DQG�VKDOO�DFW�LQ�DFFRUGDQFH�ZLWK�WKHP� 
 
&����� 7KLV�FRQJUHJDWLRQ�DFNQRZOHGJHV�LWV�UHODWLRQVKLS�ZLWK�WKH�(YDQJHOLFDO�/XWKHUDQ�&KXUFK�

LQ�$PHULFD�LQ�ZKLFK� 

 D� 7KLV�FRQJUHJDWLRQ�DJUHHV�WR�EH�UHVSRQVLEOH�IRU�LWV�OLIH�DV�D�&KULVWLDQ�FRPPXQLW\� 

 

 E� 7KLV�FRQJUHJDWLRQ�SOHGJHV�LWV�ILQDQFLDO�VXSSRUW�DQG�SDUWLFLSDWLRQ�LQ�WKH�OLIH�DQG�
PLVVLRQ�RI�WKH�(YDQJHOLFDO�/XWKHUDQ�&KXUFK�LQ�$PHULFD� 

 F� 7KLV�FRQJUHJDWLRQ�DJUHHV�WR�FDOO�SDVWRUDO�OHDGHUVKLS�IURP�WKH�FOHUJ\�URVWHU�RI�WKH�
(YDQJHOLFDO�/XWKHUDQ�&KXUFK�LQ�$PHULFD�LQ�DFFRUGDQFH�ZLWK�LWV�FDOO�SURFHGXUHV�
H[FHSW�LQ�VSHFLDO�FLUFXPVWDQFHV�DQG�ZLWK�WKH�DSSURYDO�RI�WKH�ELVKRS�RI�WKH�V\QRG� 

 G� 7KLV�FRQJUHJDWLRQ�DJUHHV�WR�FRQVLGHU�DVVRFLDWHV�LQ�PLQLVWU\�IRU�DSSRLQWPHQWV�WR�
RWKHU�VWDII�SRVLWLRQV�LQ�WKH�FRQJUHJDWLRQ�DFFRUGLQJ�WR�WKH�SURFHGXUHV�RI�WKH�(YDQ�
JHOLFDO�/XWKHUDQ�&KXUFK�LQ�$PHULFD� 

 H��7KLV�FRQJUHJDWLRQ�DJUHHV�WR�ILOH�WKLV�FRQVWLWXWLRQ�DQG�DQ\�VXEVHTXHQW�FKDQJHV�WR�
WKLV�FRQVWLWXWLRQ�ZLWK�WKH�V\QRG�IRU�UHYLHZ�WR�DVFHUWDLQ�WKDW�DOO�RI�LWV�SURYLVLRQV�
DUH�LQ�DJUHHPHQW�ZLWK�WKH�FRQVWLWXWLRQ�DQG�E\ODZV�RI�WKH�(YDQJHOLFDO�/XWKHUDQ�
&KXUFK�LQ�$PHULFD�RU�ZLWK�WKH�FRQVWLWXWLRQ�RI�WKH�V\QRG� 

 



� 

&����� $IILOLDWLRQ�ZLWK�WKH�(YDQJHOLFDO�/XWKHUDQ�&KXUFK�LQ�$PHULFD�PD\�EH�WHUPLQDWHG�DV�IROORZV� 

 D� 7KLV�FRQJUHJDWLRQ�WDNHV�DFWLRQ�WR�GLVVROYH� 

 E� 7KLV�FRQJUHJDWLRQ�FHDVHV�WR�H[LVW� 

 F� 7KLV�FRQJUHJDWLRQ�LV�UHPRYHG�IURP�PHPEHUVKLS�LQ�WKH�(YDQJHOLFDO�/XWKHUDQ�&KXUFK�LQ�$PHUL�
FD�DFFRUGLQJ�WR�WKH�SURFHGXUHV�IRU�GLVFLSOLQH�RI�WKH�(YDQJHOLFDO�/XWKHUDQ�&KXUFK�LQ�$PHULFD� 

 G� 7KLV�FRQJUHJDWLRQ�IROORZV�WKH�SURFHGXUHV�RXWOLQHG�LQ�&����� 

 
&����� 7KLV�FRQJUHJDWLRQ�PD\�WHUPLQDWH�LWV�UHODWLRQVKLS�ZLWK�WKH�(YDQJHOLFDO�/XWKHUDQ�&KXUFK�LQ�$PHULFD�E\�

WKH�IROORZLQJ�SURFHGXUH� 

 D� $�UHVROXWLRQ�LQGLFDWLQJ�WKH�GHVLUH�RI�WKLV�FRQJUHJDWLRQ�WR�WHUPLQDWH�LWV�UHODWLRQVKLS�PXVW�EH�
DGRSWHG�DW�D�OHJDOO\�FDOOHG�DQG�FRQGXFWHG�VSHFLDO�PHHWLQJ�RI�WKLV�FRQJUHJDWLRQ�E\�D�WZR-WKLUGV�
PDMRULW\�RI�WKH�YRWLQJ�PHPEHUV�SUHVHQW� 

 E� 7KH�VHFUHWDU\�RI�WKLV�FRQJUHJDWLRQ�VKDOO�VXEPLW�D�FRS\�RI�WKH�UHVROXWLRQ�WR�WKH�V\QRGLFDO�ELVKRS�
DQG�VKDOO�PDLO�D�FRS\�RI�WKH�UHVROXWLRQ�WR�YRWLQJ�PHPEHUV�RI�WKLV�FRQJUHJDWLRQ��7KLV�QRWLFH�VKDOO�
EH�VXEPLWWHG�ZLWKLQ����GD\V�DIWHU�WKH�UHVROXWLRQ�KDV�EHHQ�DGRSWHG� 

 F� 7KH�ELVKRS�RI�WKH�V\QRG�VKDOO�FRQVXOW�ZLWK�WKLV�FRQJUHJDWLRQ�GXULQJ�D�SHULRG�RI�DW�OHDVW����GD\V� 

 G� ,I�WKLV�FRQJUHJDWLRQ��DIWHU�FRQVXOWDWLRQ��VWLOO�GHVLUHV�WR�WHUPLQDWH�LWV�UHODWLRQVKLS��VXFK�DFWLRQ�
PD\�EH�WDNHQ�DW�D�OHJDOO\�FDOOHG�DQG�FRQGXFWHG�VSHFLDO�PHHWLQJ�E\�D�WZR-WKLUGV�PDMRULW\�RI�WKH�
YRWLQJ�PHPEHUV�SUHVHQW��DW�ZKLFK�PHHWLQJ�WKH�ELVKRS�RI�WKH�V\QRG�RU�DQ�DXWKRUL]HG�UHSUHVHQWD�
WLYH�VKDOO�EH�SUHVHQW��1RWLFH�RI�WKH�PHHWLQJ�VKDOO�EH�PDLOHG�WR�DOO�YRWLQJ�PHPEHUV�DW�OHDVW����
GD\V�LQ�DGYDQFH�RI�WKH�PHHWLQJ� 

 H� $�FHUWLILHG�FRS\�RI�WKH�UHVROXWLRQ�WR�WHUPLQDWH�LWV�UHODWLRQVKLS�VKDOO�EH�VHQW�WR�WKH�V\QRGLFDO�
ELVKRS��DW�ZKLFK�WLPH�WKH�UHODWLRQVKLS�EHWZHHQ�WKLV�FRQJUHJDWLRQ�DQG�WKH�(YDQJHOLFDO�/XWKHUDQ�
&KXUFK�LQ�$PHULFD�VKDOO�EH�WHUPLQDWHG� 

 I� 1RWLFH�RI�WHUPLQDWLRQ�VKDOO�EH�IRUZDUGHG�E\�WKH�V\QRGLFDO�ELVKRS�WR�WKH�VHFUHWDU\�RI�WKLV�FKXUFK�
DQG�SXEOLVKHG�LQ�WKH�SHULRGLFDO�RI�WKLV�FKXUFK� 

 

&KDSWHU�� 
3523(57<�2:1(56+,3 

 
&������,I�WKLV�FRQJUHJDWLRQ�FHDVHV�WR�H[LVW��WLWOH�WR�XQGLVSRVHG�SURSHUW\�VKDOO�SDVV�WR�WKH�1RUWK�:HVW�6\QRG�RI�

:LVFRQVLQ�RI�WKH�(YDQJHOLFDO�/XWKHUDQ�&KXUFK�LQ�$PHULFD�RU�LWV�VXFFHVVRU� 
 
&������,I�WKLV�FRQJUHJDWLRQ�LV�UHPRYHG�IURP�PHPEHUVKLS�LQ�WKH�(YDQJHOLFDO�/XWKHUDQ�&KXUFK�LQ�$PHULFD�DF�

FRUGLQJ�WR�LWV�SURFHGXUH�IRU�GLVFLSOLQH��WLWOH�WR�SURSHUW\�VKDOO�FRQWLQXH�WR�UHVLGH�LQ�WKLV�FRQJUHJDWLRQ� 
 
&������,I�D�WZR-WKLUGV�PDMRULW\�RI�WKH�YRWLQJ�PHPEHUV�RI�WKLV�FRQJUHJDWLRQ�SUHVHQW�DW�D�OHJDOO\�FDOOHG�DQG�FRQ�

GXFWHG�VSHFLDO�PHHWLQJ�RI�WKLV�FRQJUHJDWLRQ�YRWH�WR�EHFRPH�LQGHSHQGHQW�RU�UHODWH�WR�D�QRQ-/XWKHUDQ�
FKXUFK�ERG\��WLWOH�WR�SURSHUW\�VKDOO�FRQWLQXH�WR�UHVLGH�LQ�WKLV�FRQJUHJDWLRQ��%HIRUH�WKLV�FRQJUHJDWLRQ�
WDNHV�DFWLRQ�WR�WUDQVIHU�WR�DQRWKHU�/XWKHUDQ�FKXUFK�ERG\��LW�VKDOO�FRQVXOW�ZLWK�UHSUHVHQWDWLYHV�RI�WKH�
1RUWK�:HVW�6\QRG�RI�:LVFRQVLQ�RU�LWV�VXFFHVVRUV� 

� 
&������,I�D�WZR-WKLUGV�PDMRULW\�RI�WKH�YRWLQJ�PHPEHUV�RI�WKLV�FRQJUHJDWLRQ�SUHVHQW�DW�D�UHJXODUO\�FDOOHG�DQG�

FRQGXFWHG�VSHFLDO�PHHWLQJ�RI�WKLV�FRQJUHJDWLRQ�YRWH�WR�EHFRPH�LQGHSHQGHQW�RU�UHODWH�WR�D�QRQ-/XWKHUDQ�
FKXUFK�ERG\��WLWOH�WR�SURSHUW\�RI�WKLV�FRQJUHJDWLRQ�VKDOO�FRQWLQXH�WR�UHVLGH�LQ�WKLV�FRQJUHJDWLRQ�RQO\�
ZLWK�WKH�FRQVHQW�RI�WKH�6\QRG�&RXQFLO��7KH�6\QRG�&RXQFLO��DIWHU�FRQVXOWDWLRQ�ZLWK�WKLV�FRQJUHJDWLRQ�E\�



� 

WKH�HVWDEOLVKHG�V\QRGLFDO�SURFHVV��PD\�JLYH�DSSURYDO�WR�WKH�UHTXHVW�WR�EHFRPH�LQGHSHQGHQW�RU�WR�UHODWH�
WR�D�QRQ-/XWKHUDQ�FKXUFK�ERG\��LQ�ZKLFK�FDVH�WLWOH�VKDOO�UHPDLQ�ZLWK�WKH�PDMRULW\�RI�WKLV�FRQJUHJDWLRQ��
,I�WKH�6\QRG�&RXQFLO�IDLOV�WR�JLYH�VXFK�DSSURYDO��WLWOH�VKDOO�UHPDLQ�ZLWK�WKRVH�PHPEHUV�ZKR�GHVLUH�WR�
FRQWLQXH�DV�D�FRQJUHJDWLRQ�RI�WKH�(YDQJHOLFDO�/XWKHUDQ�&KXUFK�LQ�$PHULFD� 

 
&KDSWHU�� 

0(0%(56+,3 
 
&������0HPEHUV�RI�WKLV�FRQJUHJDWLRQ�VKDOO�EH�WKRVH�EDSWL]HG�SHUVRQV�RQ�WKH�UROO�RI�WKLV�FRQJUHJDWLRQ�DW�WKH�

WLPH�WKDW�WKLV�FRQVWLWXWLRQ�LV�DGRSWHG�DQG�WKRVH�ZKR�DUH�DGPLWWHG�WKHUHDIWHU�DQG�ZKR�KDYH�GHFODUHG�DQG�
PDLQWDLQ�WKHLU�PHPEHUVKLS�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKLV�FRQVWLWXWLRQ�DQG�LWV�E\ODZV� 

 
&������0HPEHUV�VKDOO�EH�FODVVLILHG�DV�IROORZV� 

 D� %DSWL]HG�PHPEHUV�DUH�WKRVH�SHUVRQV�ZKR�KDYH�EHHQ�UHFHLYHG�E\�WKH�6DFUDPHQW�RI�+RO\�%DS�
WLVP�LQ�WKLV�FRQJUHJDWLRQ��RU��KDYLQJ�EHHQ�SUHYLRXVO\�EDSWL]HG�LQ�WKH�QDPH�RI�WKH�7ULXQH�*RG��
KDYH�EHHQ�UHFHLYHG�E\�FHUWLILFDWH�RI�WUDQVIHU�IURP�RWKHU�/XWKHUDQ�FRQJUHJDWLRQV�RU�E\�DIILUPD�
WLRQ�RI�IDLWK� 

 E� &RQILUPHG�PHPEHUV�DUH�EDSWL]HG�SHUVRQV�ZKR�KDYH�EHHQ�FRQILUPHG�LQ�WKLV�FRQJUHJDWLRQ��WKRVH�
ZKR�KDYH�EHHQ�UHFHLYHG�E\�DGXOW�EDSWLVP�RU�E\�WUDQVIHU�DV�FRQILUPHG�PHPEHUV�IURP�RWKHU�/X�
WKHUDQ�FRQJUHJDWLRQV��RU�EDSWL]HG�SHUVRQV�UHFHLYHG�E\�DIILUPDWLRQ�RI�IDLWK��7KRVH�FRQILUPHG�
PHPEHUV�ZKR�KDYH�FRPPXQHG�DQG�PDGH�D�FRQWULEXWLRQ�RI�UHFRUG�GXULQJ�WKH�FXUUHQW�RU�WKH�SUH�
FHGLQJ�\HDU�VKDOO�EH�HOLJLEOH�WR�YRWH� 

 F� $VVRFLDWH�PHPEHUV�DUH�SHUVRQV�KROGLQJ�PHPEHUVKLS�LQ�RWKHU�&KULVWLDQ�FRQJUHJDWLRQV�ZKR�ZLVK�
WR�UHWDLQ�VXFK�PHPEHUVKLS�EXW�GHVLUH�WR�SDUWLFLSDWH�LQ�WKH�OLIH�DQG�PLVVLRQ�RI�WKLV�FRQJUHJDWLRQ��
7KH\�KDYH�DOO�WKH�SULYLOHJHV�DQG�GXWLHV�RI�PHPEHUVKLS�H[FHSW�YRWLQJ�ULJKWV�DQG�HOLJLELOLW\�IRU�
HOHFWHG�RIILFHV�RU�PHPEHUVKLS�RQ�WKH�&RQJUHJDWLRQ�&RXQFLO�RI�WKLV�FRQJUHJDWLRQ� 

 
&������$OO�DSSOLFDWLRQV�IRU�FRQILUPHG�PHPEHUVKLS�VKDOO�EH�VXEPLWWHG�WR�DQG�VKDOO�UHTXLUH�WKH�DSSURYDO�RI�WKH�

&KXUFK�&RXQFLO� 
 
&������,W�VKDOO�EH�WKH�SULYLOHJH�DQG�GXW\�RI�PHPEHUV�RI�WKLV�FRQJUHJDWLRQ�WR� 

 D� PDNH�UHJXODU�XVH�RI�WKH�PHDQV�RI�JUDFH��ERWK�:RUG�DQG�VDFUDPHQWV� 

 E� OLYH�D�&KULVWLDQ�OLIH�LQ�DFFRUGDQFH�ZLWK�WKH�:RUG�RI�*RG�DQG�WKH�WHDFKLQJV�RI�WKH�/XWKHUDQ�
FKXUFK��DQG 

 F� VXSSRUW�WKH�ZRUN�RI�WKLV�FRQJUHJDWLRQ��DQG�RI�WKH�(YDQJHOLFDO�/XWKHUDQ�&KXUFK�LQ�$PHULFD�
WKURXJK�FRQWULEXWLRQV�RI�WKHLU�WLPH��DELOLWLHV��DQG�ILQDQFLDO�VXSSRUW�DV�ELEOLFDO�VWHZDUGV� 

 
&����� 0HPEHUVKLS�LQ�WKLV�FRQJUHJDWLRQ�VKDOO�EH�WHUPLQDWHG�E\�DQ\�RI�WKH�IROORZLQJ� 

 D� GHDWK� 

 E� UHVLJQDWLRQ� 

 F� WUDQVIHU�RU�UHOHDVH� 

 G� GLVFLSOLQDU\�DFWLRQ�E\�WKH�&RQJUHJDWLRQ�&RXQFLO��SXUVXDQW�WR�&KDSWHU���� 

 H� UHPRYDO�IURP�WKH�UROO�GXH�WR�LQDFWLYLW\�DV�GHILQHG�LQ�WKH�E\ODZV� 

 
6XFK�SHUVRQV�ZKR�KDYH�EHHQ�UHPRYHG�IURP�WKH�UROO�RI�PHPEHUV�VKDOO�UHPDLQ�SHUVRQV�IRU�ZKRP�WKH�&KXUFK�KDV�
D�FRQWLQXLQJ�SDVWRUDO�FRQFHUQ� 



� 

&KDSWHU�� 
7+(�3$6725 

 
&������$XWKRULW\�WR�FDOO�D�SDVWRU�VKDOO�EH�LQ�WKLV�FRQJUHJDWLRQ�E\�DW�OHDVW�D�WZR-WKLUGV�PDMRULW\�EDOORW�YRWH�RI�

PHPEHUV�SUHVHQW�DQG�YRWLQJ�DW�D�PHHWLQJ�UHJXODUO\�FDOOHG�IRU�WKDW�SXUSRVH��%HIRUH�D�FDOO�LV�LVVXHG��WKH�
RIILFHUV��RU�D�FRPPLWWHH�HOHFWHG�E\�WKLV�FRQJUHJDWLRQ�WR�UHFRPPHQG�WKH�FDOO��VKDOO�VHHN�WKH�DGYLFH�DQG�
KHOS�RI�WKH�ELVKRS�RI�WKH�V\QRG� 

 
&������2QO\�D�PHPEHU�RI�WKH�FOHUJ\�URVWHU�RI�WKH�(YDQJHOLFDO�/XWKHUDQ�&KXUFK�LQ�$PHULFD�RU�ZKR�KDV�EHHQ�

UHFRPPHQGHG�IRU�LW�E\�WKH�V\QRGLFDO�ELVKRS�PD\�EH�FDOOHG�DV�D�SDVWRU�RI�WKLV�FRQJUHJDWLRQ� 
 
&������&RQVLVWHQW�ZLWK�WKH�IDLWK�DQG�SUDFWLFH�RI�WKH�(YDQJHOLFDO�/XWKHUDQ�&KXUFK�LQ�$PHULFD��HYHU\�RUGDLQHG�

PLQLVWHU�VKDOO�SUHDFK�WKH�:RUG��DGPLQLVWHU�WKH�VDFUDPHQWV��FRQGXFW�SXEOLF�ZRUVKLS��SURYLGH�SDVWRUDO�
FDUH��DQG�VKDOO�VSHDN�SXEOLFO\�WR�WKH�ZRUOG�LQ�VROLGDULW\�ZLWK�WKH�SRRU�DQG�RSSUHVVHG��FDOOLQJ�IRU�MXVWLFH�
DQG�SURFODLPLQJ�*RG¶V�ORYH�IRU�WKH�ZRUOG��(DFK�RUGDLQHG�PLQLVWHU�ZLWK�D�FRQJUHJDWLRQDO�FDOO�VKDOO��
ZLWKLQ�WKH�FRQJUHJDWLRQ��RIIHU�LQVWUXFWLRQ��FRQILUP��PDUU\��YLVLW�WKH�VLFN�DQG�GLVWUHVVHG��DQG�EXU\�WKH�
GHDG��VXSHUYLVH�DOO�VFKRROV�DQG�RUJDQL]DWLRQV�RI�WKLV�FRQJUHJDWLRQ��LQVWDOO�UHJXODUO\�HOHFWHG�PHPEHUV�RI�
WKH�&KXUFK�&RXQFLO��DQG�ZLWK�WKH�FRXQFLO��DGPLQLVWHU�GLVFLSOLQH��(YHU\�SDVWRU�VKDOO�VHHN�RXW�DQG�HQ�
FRXUDJH�TXDOLILHG�SHUVRQV�WR�SUHSDUH�IRU�WKH�PLQLVWU\�RI�WKH�*RVSHO�DQG�VWULYH�WR�H[WHQG�WKH�.LQJGRP�RI�
*RG�LQ�WKH�FRPPXQLW\��LQ�WKH�QDWLRQ��DQG�DEURDG��VKDOO�LPSDUW�NQRZOHGJH�RI�WKLV�FKXUFK�DQG�LWV�ZLGHU�
PLQLVWU\�WKURXJK�GLVWULEXWLRQ�RI�LWV�SHULRGLFDOV�DQG�RWKHU�SXEOLFDWLRQV��DQG�VKDOO��HQGHDYRU�WR�LQFUHDVH�
WKH�VXSSRUW�JLYHQ�E\�WKH�FRQJUHJDWLRQ�WR�WKH�ZRUN�RI�WKH�(YDQJHOLFDO�/XWKHUDQ�&KXUFK�LQ�$PHULFD�DQG�
RI�WKH�6\QRG�RI�WKH�(/&$� 

 
&������7KH�VSHFLILF�GXWLHV�RI�WKH�SDVWRU��FRPSHQVDWLRQ��DQG�RWKHU�PDWWHUV�SHUWDLQLQJ�WR�WKH�VHUYLFH�RI�WKH�SDVWRU�

VKDOO�EH�LQFOXGHG�LQ�D�OHWWHU�RI�FDOO� 
 
&������ 

D� 7KH�FDOO�RI�D�FRQJUHJDWLRQ��ZKHQ�DFFHSWHG�E\�D�SDVWRU��VKDOO�FRQVWLWXWH�D�FRQWLQXLQJ�PXWXDO�UHODWLRQ�
VKLS�DQG�FRPPLWPHQW��ZKLFK��H[FHSW�LQ�WKH�FDVH�RI�WKH�GHDWK�RI�WKH�SDVWRU��VKDOO�EH�WHUPLQDWHG�RQO\�
IROORZLQJ�FRQVXOWDWLRQ�ZLWK�WKH�V\QRGLFDO�ELVKRS�DQG�IRU�WKH�IROORZLQJ�UHDVRQV� 

���PXWXDO�DJUHHPHQW�WR�WHUPLQDWH�WKH�FDOO�RU�WKH�FRPSOHWLRQ�RI�D�FDOO�IRU�D�VSHFLILF�WHUP�RI�
\HDUV� 

���UHVLJQDWLRQ�RI�WKH�SDVWRU� 

��LQDELOLW\�WR�FRQGXFW�WKH�SDVWRUDO�RIILFH�HIIHFWLYHO\�LQ�WKH�FRQJUHJDWLRQ�LQ�YLHZ�RI�ORFDO�FRQGL�
WLRQV��ZLWKRXW�UHIOHFWLRQ�RQ�WKH�FRPSHWHQFH�RU�WKH�PRUDO�DQG�VSLULWXDO�FKDUDFWHU�RI�WKH�SDVWRU� 

���WKH�SK\VLFDO�RU�PHQWDO�LQFDSDFLW\�RI�WKH�SDVWRU� 

���GLVTXDOLILFDWLRQ�RI�WKH�SDVWRU�WKURXJK�GLVFLSOLQH�RQ�JURXQGV�RI�GRFWULQH��PRUDOLW\��RU�FRQWLQ�
XHG�QHJOHFW�RI�GXW\� 

���WKH�GLVVROXWLRQ�RI�WKH�FRQJUHJDWLRQ� 

 

E� ,Q�WKH�FDVH�RI�DOOHJHG�SK\VLFDO�RU�PHQWDO�LQFDSDFLW\�RI�WKH�SDVWRU�RU�LQHIIHFWLYH�FRQGXFW�RI�WKH�SDVWR�
UDO�RIILFH��LW�VKDOO�EH�WKH�UHVSRQVLELOLW\�RI�WKH�ELVKRS�RI�WKH�V\QRG��ZKHQ�VXFK�GLIILFXOWLHV�DUH�SHUVRQ�
DOO\�NQRZQ�RU��KDYH�EHHQ�EURXJKW�WR�WKH�V\QRG¶V�DWWHQWLRQ�E\�DQ�RIILFLDO�UHFLWDO�RI�DOOHJDWLRQV�E\�WKH�
&KXUFK�&RXQFLO�RU�E\�D�SHWLWLRQ�VLJQHG�E\�DW�OHDVW�RQH-WKLUG�RI�WKH�YRWLQJ�PHPEHUV�RI�WKH�FRQJUHJD�
WLRQ��WR�LQYHVWLJDWH�VXFK�FRQGLWLRQV�SHUVRQDOO\�LQ�FRPSDQ\�ZLWK�D�FRPPLWWHH�RI�WZR�RUGDLQHG�PLQLV�
WHUV�DQG�WZR�OD\SHUVRQV��DW�OHDVW�RQH�RI�ZKRP�LV�D�PHPEHU�RI�WKLV�FRQJUHJDWLRQ� 



� 

F� ,Q�FDVH�RI�DOOHJHG�SK\VLFDO�RU�PHQWDO�LQFDSDFLW\��FRPSHWHQW�PHGLFDO�WHVWLPRQ\�VKDOO�EH�REWDLQHG��
:KHQ�VXFK�GLVDELOLW\�LV�HYLGHQW��WKH�ELVKRS�RI�WKH�V\QRG�ZLWK�WKH�DGYLFH�RI�WKH�FRPPLWWHH�VKDOO�GH�
FODUH�WKH�SDVWRUDWH�YDFDQW��8SRQ�WKH�UHVWRUDWLRQ�RI�D�GLVDEOHG�SDVWRU�WR�KHDOWK��WKH�ELVKRS�RI�WKH�V\Q�
RG�VKDOO�WDNH�VWHSV�WR�HQDEOH�WKH�SDVWRU�WR�UHVXPH�WKH�PLQLVWU\��HLWKHU�LQ�WKH�FRQJUHJDWLRQ�ODVW�VHUYHG�
RU�LQ�DQRWKHU�ILHOG�RI�ODERU� 

G� ,Q�WKH�FDVH�RI�DOOHJHG�ORFDO�GLIILFXOWLHV�ZKLFK�LPSHULO�WKH�HIIHFWLYH�IXQFWLRQLQJ�RI�WKH�FRQJUHJDWLRQ��
DOO�FRQFHUQHG�SHUVRQV�VKDOO�EH�KHDUG��DIWHU�ZKLFK�WKH�ELVKRS�RI�WKH�V\QRG�WRJHWKHU�ZLWK�WKH�FRPPLW�
WHH�GHVFULEHG�LQ�&�����E��VKDOO�GHFLGH�RQ�WKH�FRXUVH�RI�DFWLRQ�WR�EH�UHFRPPHQGHG�WR�WKH�SDVWRU�DQG�
WKH�FRQJUHJDWLRQ��,I�WKH\�DJUHH�WR�FDUU\�RXW�VXFK�UHFRPPHQGDWLRQV��QR�IXUWKHU�DFWLRQ�VKDOO�EH�WDNHQ�
E\�WKH�V\QRG��,I�HLWKHU�SDUW\�IDLOV�WR�DVVHQW��WKH�FRQJUHJDWLRQ�PD\�GLVPLVV�WKH�SDVWRU�E\�D�WZR-WKLUGV�
PDMRULW\�YRWH�RI�WKH�YRWLQJ�PHPEHUV�SUHVHQW�DW�D�UHJXODUO\�FDOOHG�PHHWLQJ�DIWHU�FRQVXOWDWLRQ�ZLWK�
WKH�ELVKRS� 

H� 7KH�IRUHJRLQJ�SURFHGXUH�VKDOO�QHYHU�EH�LQYRNHG�ZKHQ�TXHVWLRQV�RI�GRFWULQH��PRUDOLW\�RU�FRQWLQXHG�
QHJOHFW�RI�GXW\�DUH�LQYROYHG��DOO�VXFK�FDVHV�EHLQJ�WUHDWHG�DV�GLVFLSOLQDU\�PDWWHUV�E\�WKH�6\QRG�� 

I� ,I��LQ�WKH�FRXUVH�RI�WKH�SURFHHGLQJV��LW�VKRXOG�EHFRPH�DSSDUHQW�WKDW�WKH�SDVWRUDO�RIILFH�FDQQRW�EH�
FRQGXFWHG�HIIHFWLYHO\�LQ�WKH�FRQJUHJDWLRQ�EHLQJ�VHUYHG�E\�WKH�RUGDLQHG�PLQLVWHU�GXH�WR�ORFDO�FRQGL�
WLRQV��WKH�ELVKRS�RI�WKH�V\QRG�PD\�WHPSRUDULO\�VXVSHQG�WKH�SDVWRU�IURP�VHUYLFH�LQ�WKH�FRQJUHJDWLRQ�
ZLWKRXW�SUHMXGLFH�DQG�ZLWK�SD\�SURYLGHG�WKURXJK�D�MRLQW�FKXUFKZLGH���6\QRG�IXQG�DQG�ZLWK�KRXVLQJ�
SURYLGHG�E\�WKH�FRQJUHJDWLRQ�IRU�D�SHULRG�QRW�WR�H[FHHG�����GD\V�XQOHVV�H[WHQGHG�E\�DFWLRQ�RI�WKH�
&KXUFK�&RXQFLO�DULVLQJ�IURP�D�PDMRULW\�YRWH� 

 
&����� $W�D�WLPH�RI�SDVWRUDO�YDFDQF\��DQ�LQWHULP�SDVWRU�VKDOO�EH�DSSRLQWHG�E\�WKH�ELVKRS�RI�WKH�V\QRG�ZLWK�WKH�

FRQVHQW�RI�WKLV�FRQJUHJDWLRQ�RU�WKH�&KXUFK�&RXQFLO� 
 
&����� 'XULQJ�WKH�SHULRG�RI�VHUYLFH��DQ�LQWHULP�SDVWRU�VKDOO�KDYH�WKH�ULJKWV�DQG�GXWLHV�RI�D�UHJXODUO\�FDOOHG�SDV�

WRU�DQG�PD\�GHOHJDWH�WKH�VDPH�LQ�SDUW�WR�D�VXSSO\�SDVWRU�ZLWK�WKH�FRQVHQW�RI�WKH�ELVKRS�RI�WKH�V\QRG�DQG�
WKLV�FRQJUHJDWLRQ�RU�&KXUFK�&RXQFLO��7KH�LQWHULP�SDVWRU�DQG�DQ\�RUGDLQHG�SDVWRU�SURYLGLQJ�DVVLVWDQFH�
VKDOO�UHIUDLQ�IURP�H[HUWLQJ�LQIOXHQFH�LQ�WKH�VHOHFWLRQ�RI�D�SDVWRU� 

 
&������7KLV�FRQJUHJDWLRQ�VKDOO�PDNH�ODZIXO�VHWWOHPHQW�RI�DOO�ILQDQFLDO�REOLJDWLRQV�WR�D�IRUPHU�SDVWRU�EHIRUH�

FDOOLQJ�D�VXFFHVVRU��$�SDVWRU�VKDOO�PDNH�VDWLVIDFWRU\�VHWWOHPHQW�RI�DOO�ILQDQFLDO�REOLJDWLRQV�WR�WKLV�FRQ�
JUHJDWLRQ� 

 
&������:KHQ�D�SDVWRU�LV�FDOOHG�WR�VHUYH�LQ�FRPSDQ\�ZLWK�DQRWKHU�SDVWRU�RU�SDVWRUV��WKH�SULYLOHJHV�DQG�UHVSRQVL�

ELOLWLHV�RI�HDFK�SDVWRU�VKDOO�EH�VSHFLILHG�LQ�GRFXPHQWV�WR�DFFRPSDQ\�WKH�FDOO�DQG�WR�EH�GUDIWHG�LQ�FRQ�
VXOWDWLRQ�LQYROYLQJ�WKH�SDVWRUV��WKH�&KXUFK�&RXQFLO��DQG�WKH�ELVKRS�RI�WKH�V\QRG��$V�RFFDVLRQ�UHTXLUHV��
WKH�GRFXPHQWV�PD\�EH�UHYLVHG�WKURXJK�D�VLPLODU�FRQVXOWDWLRQ� 

 
&������:LWK�WKH�DSSURYDO�RI�WKH�ELVKRS�RI�WKH�V\QRG��WKH�FRQJUHJDWLRQ�PD\�GHSDUW�IURP�&�����D��DQG�FDOO�D�

SDVWRU�IRU�D�VSHFLILF�WHUP�RI�\HDUV��'HWDLOV�RI�VXFK�FDOOV�VKDOO�EH�LQ�ZULWLQJ�VHWWLQJ�IRUWK�WKH�SXUSRVH�DQG�
FRQGLWLRQV�LQYROYHG��3ULRU�WR�WKH�FRPSOHWLRQ�RI�D�WHUP��WKH�ELVKRS�RU�D�GHVLJQDWHG�UHSUHVHQWDWLYH�RI�WKH�
ELVKRS�VKDOO�PHHW�ZLWK�WKH�SDVWRU�DQG�UHSUHVHQWDWLYHV�RI�WKH�FRQJUHJDWLRQ�IRU�D�UHYLHZ�RI�WKH�FDOO��6XFK�
D�FDOO�PD\�DOVR�EH�WHUPLQDWHG�EHIRUH�LWV�H[SLUDWLRQ�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�&�����D� 

 
&������7KH�SDVWRU�RI�WKLV�FRQJUHJDWLRQ� 

D� VKDOO�NHHS�DFFXUDWH�SDURFKLDO�UHFRUGV�RI�DOO�EDSWLVPV��FRQILUPDWLRQV��PDUULDJHV��EXULDOV��FRPPX�
QLFDQWV��PHPEHUV�UHFHLYHG��PHPEHUV�GLVPLVVHG��RU�PHPEHUV�H[FOXGHG�IURP�WKH�FRQJUHJDWLRQ��
DQG�VKDOO�VXEPLW�D�VXPPDU\�RI�VXFK�VWDWLVWLFV�DQQXDOO\�WR�WKH�V\QRG� 

 
&������7KH�SDVWRU�V��VKDOO�VXEPLW�D�UHSRUW�RI�KLV�RU�KHU�PLQLVWU\�WR�WKH�ELVKRS�RI�WKH�V\QRG�DW�OHDVW����GD\V�SUL�

RU�WR�HDFK�UHJXODU�PHHWLQJ�RI�WKH�6\QRG�$VVHPEO\� 



� 

&KDSWHU��� 
&21*5(*$7,21�0((7,1* 

 
&�������7KH�$QQXDO�0HHWLQJ�RI�WKLV�FRQJUHJDWLRQ�VKDOO�EH�KHOG�DW�D�WLPH�VSHFLILHG�LQ�WKH�E\ODZV� 
 
&�������$�VSHFLDO�&RQJUHJDWLRQDO�0HHWLQJ�PD\�EH�FDOOHG�E\�WKH�SDVWRU��WKH�&KXUFK�&RXQFLO��WKH�SUHVLGHQW�RI�

WKH�FRQJUHJDWLRQ��RU�E\�ZULWWHQ�UHTXHVW�RI����SHUFHQW�������RI�WKH�YRWLQJ�PHPEHUV��7KH�FDOO�IRU�HDFK�
VSHFLDO�PHHWLQJ�VKDOO�VSHFLI\�WKH�SXUSRVH�V��IRU�ZKLFK�LW�LV�WR�EH�KHOG�DQG�QR�RWKHU�EXVLQHVV�VKDOO�EH�
WUDQVDFWHG� 

 
&�������1RWLFH�RI�DOO�PHHWLQJV�RI�WKLV�FRQJUHJDWLRQ�VKDOO�EH�JLYHQ�DW�WKH�VHUYLFHV�RI�ZRUVKLS�RQ�WKH�SUHFHGLQJ�

WZR�FRQVHFXWLYH�6XQGD\V�DQG�E\�PDLO�WR�DOO�YRWLQJ�PHPEHUV�DW�OHDVW�WHQ������GD\V�LQ�DGYDQFH�RI�WKH�
GDWH�RI�WKH�PHHWLQJ��7KH�SRVWLQJ�RI�VXFK�QRWLFH�LQ�WKH�UHJXODU�PDLO��ZLWK�WKH�UHJXODU�SRVWDJH�DIIL[HG�RU�
SDLG��VHQW�WR�WKH�ODVW�NQRZQ�DGGUHVV�RI�VXFK�PHPEHUV�VKDOO�EH�VXIILFLHQW� 

 
&�������7KH�DJHQGD�DQG�RUGHU�RI�EXVLQHVV�IRU�WKH�DQQXDO�PHHWLQJ�VKDOO�EH�HVWDEOLVKHG�E\�WKH�&KXUFK�&RXQFLO��

&RQILUPHG�PHPEHUV�SUHVHQW�ZKR�DUH�TXDOLILHG�WR�YRWH�VKDOO�FRQVWLWXWH�D�TXRUXP� 
 
&�������9RWLQJ�E\�DEVHQWHH�EDOORW�VKDOO�EH�SHUPLWWHG�ZKHQ�DWWHQGDQFH�LQ�SHUVRQ�LV�QRW�SRVVLEOH�IRU�UHDVRQV�RI�

KHDOWK��7KH�&KXUFK�&RXQFLO�VKDOO�EH�UHVSRQVLEOH�IRU�WKH�GLVWULEXWLRQ�DQG�FROOHFWLRQ�RI�DEVHQWHH�EDOORWV� 
 
&�������$OO�DFWLRQV�E\�WKH�FRQJUHJDWLRQ�VKDOO�EH�E\�PDMRULW\�YRWH�H[FHSW�DV�RWKHUZLVH�SURYLGHG�LQ�WKLV�FRQVWL�

WXWLRQ� 
 
&�������5REHUW¶V�5XOHV�RI�2UGHU��ODWHVW�HGLWLRQ��VKDOO�JRYHUQ�SDUOLDPHQWDU\�SURFHGXUH�RI�DOO�PHHWLQJV�RI�WKLV�

FRQJUHJDWLRQ� 
 

&KDSWHU��� 
2)),&(56 

 
&�������7KH�RIILFHUV�RI�WKLV�FRQJUHJDWLRQ�VKDOO�EH�D�SUHVLGHQW��YLFH�SUHVLGHQW��VHFUHWDU\��DQG�WUHDVXUHU� 

D��'XWLHV�RI�WKH�RIILFHUV�VKDOO�EH�VSHFLILHG�LQ�WKH�E\ODZV� 

E��7KH�RIILFHUV�VKDOO�EH�YRWLQJ�PHPEHUV�RI�WKH�FRQJUHJDWLRQ� 

F��2IILFHUV�RI�WKLV�FRQJUHJDWLRQ�VKDOO�VHUYH�VLPLODU�RIILFHV�RQ�WKH�&KXUFK�&RXQFLO�DQG�VKDOO�EH�YRWLQJ�
PHPEHUV�RI�WKH�&KXUFK�&RXQFLO� 

 
&�������7KH�&KXUFK�&RXQFLO�VKDOO�HOHFW�LWV�RIILFHUV�DQG�WKH\�VKDOO�EH�WKH�RIILFHUV�RI�WKH�FRQJUHJDWLRQ��7KH�RI�

ILFHUV�VKDOO�EH�HOHFWHG�E\�ZULWWHQ�EDOORW�DQG�VKDOO�VHUYH�IRU�RQH�\HDU�RU�XQWLO�WKHLU�VXFFHVVRUV�DUH�HOHFW�
HG�� 

 
&�������1R�RIILFHU�VKDOO�KROG�PRUH�WKDQ�RQH�RIILFH�DW�D�WLPH��1R�HOHFWHG�RIILFHU�VKDOO�EH�HOLJLEOH�WR�VHUYH�PRUH�

WKDQ�WZR�FRQVHFXWLYH�WHUPV�LQ�WKH�VDPH�RIILFH� 
 

&KDSWHU��� 
&+85&+�&281&,/ 

 
&�������7KH�YRWLQJ�PHPEHUVKLS�RI�WKH�&KXUFK�&RXQFLO�VKDOO�FRQVLVW�RI�WKH�SDVWRU�V���DQG�QRW�PRUH�WKDQ�WHQ�

�����PHPEHUV�RI�WKH�FRQJUHJDWLRQ��$Q\�YRWLQJ�PHPEHU�RI�WKH�FRQJUHJDWLRQ�PD\�EH�HOHFWHG��VXEMHFW�
RQO\�WR�WKH�OLPLWDWLRQ�RQ�WKH�OHQJWK�RI�FRQWLQXRXV�VHUYLFH�SHUPLWWHG�LQ�WKDW�RIILFH��$�PHPEHU¶V�SODFH�
RQ�WKH�&KXUFK�&RXQFLO�VKDOO�EH�GHFODUHG�YDFDQW�LI�WKH�PHPEHU�D��FHDVHV�WR�EH�D�YRWLQJ�PHPEHU�RI�WKLV�
FRQJUHJDWLRQ�RU�E��LV�DEVHQW�IURP�WKUHH�VXFFHVVLYH�UHJXODU�PHHWLQJV�RI�WKH�&KXUFK�&RXQFLO�ZLWKRXW�
FDXVH�� 

 



�� 

&�������7KH�PHPEHUV�RI�WKH�&KXUFK�&RXQFLO�H[FHSW�WKH�SDVWRU�V��VKDOO�EH�HOHFWHG�E\�ZULWWHQ�EDOORW�WR�VHUYH�IRU�
WKUHH�����\HDUV�RU�XQWLO�WKHLU�VXFFHVVRUV�DUH�HOHFWHG��$SSUR[LPDWHO\�RQH-WKLUG�RI�WKH�&RXQFLO�VKDOO�EH�
HOHFWHG�HDFK�\HDU��6XFK�PHPEHUV�VKDOO�EH�HOLJLEOH�WR�VHUYH�QR�PRUH�WKDQ�WZR�IXOO�WHUPV�FRQVHFXWLYHO\��
7KHLU�WHUPV�VKDOO�EHJLQ�DW�WKH�FORVH�RI�WKH�DQQXDO�PHHWLQJ�DW�ZKLFK�WKH\�DUH�HOHFWHG��1HZO\�HOHFWHG�
PHPEHUV�VKDOO�EH�IRUPDOO\�LQVWDOOHG�DW�ZRUVKLS�VHUYLFH�ZLWKLQ�WKLUW\������GD\V�IROORZLQJ�WKHLU�HOHFWLRQ� 

 
&�������6KRXOG�D�PHPEHU¶V�SODFH�RQ�WKH�&KXUFK�&RXQFLO�EH�GHFODUHG�YDFDQW�EHIRUH�WKH�WHUP�LV�H[SLUHG��WKH�

&KXUFK�&RXQFLO�VKDOO�HOHFW��E\�PDMRULW\�YRWH��D�VXFFHVVRU�XQWLO�WKH�QH[W�DQQXDO�PHHWLQJ��DW�ZKLFK�WLPH�
D�SHUVRQ�ZLOO�EH�HOHFWHG�E\�WKH�FRQJUHJDWLRQ�WR�IXOILOO�WKH�EDODQFH�RI�WKH�RULJLQDO�WHUP�� 

 
&�������7KH�&KXUFK�&RXQFLO�VKDOO�KDYH�JHQHUDO�RYHUVLJKW�RI�WKH�OLIH�DQG�DFWLYLWLHV�RI�WKLV�FRQJUHJDWLRQ��DQG�LQ�

SDUWLFXODU�LWV�ZRUVKLS�OLIH��WR�WKH�HQG�WKDW�HYHU\WKLQJ�EH�GRQH�LQ�DFFRUGDQFH�ZLWK�WKH�:RUG�RI�*RG�DQG�
WKH�IDLWK�DQG�SUDFWLFH�RI�WKH�(YDQJHOLFDO�/XWKHUDQ�&KXUFK�LQ�$PHULFD��7KH�GXWLHV�RI�WKH�&KXUFK�&RXQ�
FLO�VKDOO�LQFOXGH�WKH�IROORZLQJ� 

D��7R�OHDG�WKLV�FRQJUHJDWLRQ�LQ�VWDWLQJ�LWV�PLVVLRQ��WR�GR�ORQJ-UDQJH�SODQQLQJ��WR�VHW�JRDOV�DQG�SULRUL�
WLHV��DQG�WR�HYDOXDWH�LWV�DFWLYLWLHV�LQ�OLJKW�RI�LWV�PLVVLRQ�DQG�JRDOV� 

E��7R�VHHN�WR�LQYROYH�DOO�PHPEHUV�RI�WKLV�FRQJUHJDWLRQ�LQ�ZRUVKLS��OHDUQLQJ��ZLWQHVV��VHUYLFH��DQG�
VXSSRUW� 

F��7R�RYHUVHH�DQG�SURYLGH�IRU�WKH�DGPLQLVWUDWLRQ�RI�WKLV�FRQJUHJDWLRQ�WR�HQDEOH�LW�WR�IXOILOO�LWV�IXQF�
WLRQV�DQG�SHUIRUP�LWV�PLVVLRQ� 

G��7R�PDLQWDLQ�VXSSRUWLYH�UHODWLRQVKLSV�ZLWK�WKH�SDVWRU�V��DQG�VWDII�DQG�KHOS�WKHP�DQQXDOO\�WR�HYDO�
XDWH�WKH�IXOILOOPHQW�RI�WKHLU�FDOOLQJ��DSSRLQWPHQW�RU�HPSOR\PHQW� 

H��7R�EH�H[DPSOHV�LQGLYLGXDOO\�DQG�FRUSRUDWHO\�RI�WKH�VW\OH�RI�OLIH�DQG�PLQLVWU\�H[SHFWHG�RI�DOO�EDS�
WL]HG�SHUVRQV� 

I��7R�SURPRWH�D�FRQJUHJDWLRQDO�FOLPDWH�RI�SHDFH�DQG�JRRGZLOO��DQG��DV�GLIIHUHQFHV�DQG�FRQIOLFWV�
DULVH��WR�HQGHDYRU�WR�IRVWHU�PXWXDO�XQGHUVWDQGLQJ� 

J��7R�DUUDQJH�IRU�SDVWRUDO�VHUYLFH�GXULQJ�WKH�VLFNQHVV�RU�DEVHQFH�RI�WKH�SDVWRU� 

K��7R�HPSKDVL]H�SDUWQHUVKLS�ZLWK�WKH�V\QRG�DQG�FKXUFKZLGH�XQLWV�RI�WKH�(YDQJHOLFDO�/XWKHUDQ�
&KXUFK�LQ�$PHULFD�DV�ZHOO�DV�FRRSHUDWLRQ�ZLWK�RWKHU�FRQJUHJDWLRQV��ERWK�/XWKHUDQ�DQG�QRQ-
/XWKHUDQ��VXEMHFW�WR�HVWDEOLVKHG�SROLFLHV�RI�WKH�V\QRG�DQG�WKH�(YDQJHOLFDO�/XWKHUDQ�&KXUFK�LQ�
$PHULFD� 

L���7R�UHFRPPHQG�DQG�HQFRXUDJH�WKH�XVH�RI�SURJUDP�UHVRXUFHV�SURGXFHG�RU�DSSURYHG�E\�WKH�(YDQ�
JHOLFDO�/XWKHUDQ�&KXUFK�LQ�$PHULFD��+RZHYHU��WKH�&KXUFK�&RXQFLO�VKDOO�QRW�EH�OLPLWHG�LQ�LWV�DX�
WKRULW\�WR�UHFRPPHQG�DQG�HQFRXUDJH�WKH�XVH�RI�&KULVWLDQ-RULHQWHG�SURJUDP�UHVRXUFH�PDWHULDOV�
DYDLODEOH�IURP�RWKHU�VRXUFHV��ZKHQ�VXFK�PDWHULDOV�DUH�QRW�LQ�FRQIOLFW�ZLWK�WKH�GRFWULQHV�DQG�SUDF�
WLFHV�RI�WKH�(YDQJHOLFDO�/XWKHUDQ�&KXUFK�LQ�$PHULFD� 

 
&�������7KH�&RQJUHJDWLRQ�&RXQFLO�VKDOO�EH�UHVSRQVLEOH�IRU�WKH�ILQDQFLDO�DQG�SURSHUW\�PDWWHUV�RI�WKLV�FRQJUHJD�

WLRQ� 

D���7KH�&KXUFK�&RXQFLO�VKDOO�EH�WKH�ERDUG�RI�GLUHFWRUV�RI�WKLV�FRQJUHJDWLRQ��DQG�DV�VXFK�VKDOO�EH�UH�
VSRQVLEOH�IRU�PDLQWDLQLQJ�DQG�SURWHFWLQJ�LWV�SURSHUW\�DQG�WKH�PDQDJHPHQW�RI�LWV�EXVLQHVV�DQG�
ILVFDO�DIIDLUV��,W�VKDOO�KDYH�WKH�SRZHUV�DQG�EH�VXEMHFW�WR�WKH�REOLJDWLRQV�WKDW�SHUWDLQ�WR�VXFK�
ERDUGV�XQGHU�WKH�ODZV�RI�WKH�6WDWH�RI�:LVFRQVLQ��H[FHSW�DV�RWKHUZLVH�SURYLGHG�KHUHLQ� 

E� 7KH�&KXUFK�&RXQFLO�VKDOO�QRW�KDYH�WKH�DXWKRULW\�WR�EX\��VHOO��RU�HQFXPEHU�UHDO�SURSHUW\�XQOHVV�
VSHFLILFDOO\�DXWKRUL]HG�WR�GR�VR�E\�D�PHHWLQJ�RI�WKH�FRQJUHJDWLRQ� 

 



�� 

F��7KH�&KXUFK�&RXQFLO�PD\�HQWHU�LQWR�FRQWUDFWV�RI�XS�WR�ILYH�����SHUFHQW�RI�WKH�DQQXDO�EXGJHW�IRU�
LWHPV�QRW�LQFOXGHG�LQ�WKH�EXGJHW� 

G��7KH�&KXUFK�&RXQFLO�VKDOO�SUHSDUH�DQ�DQQXDO�EXGJHW�IRU�DGRSWLRQ�E\�WKLV�FRQJUHJDWLRQ��VKDOO�VX�
SHUYLVH�WKH�H[SHQGLWXUH�RI�IXQGV�LQ�DFFRUGDQFH�WKHUHZLWK�IROORZLQJ�LWV�DGRSWLRQ��DQG�PD\�LQFXU�
REOLJDWLRQV�QRW�WR�H[FHHG�ILYH�SHUFHQW�����LQ�H[FHVV�RI�WKH�EXGJHWHG�H[SHQVHV��6SHQGLQJ�DERYH�
WKLV�OHYHO�VKDOO�UHTXLUH�SULRU�DSSURYDO�RI�D�&RQJUHJDWLRQDO�0HHWLQJ��7KH�EXGJHW�VKDOO�LQFOXGH�WKLV�
FRQJUHJDWLRQ¶V�VXSSRUW�RI�WKH�ZLGHU�PLQLVWU\�EHLQJ�FDUULHG�RQ�LQ�SDUWQHUVKLS�ZLWK�WKH�V\QRG�DQG�
FKXUFKZLGH�RUJDQL]DWLRQ� 

H��7KH�&KXUFK�&RXQFLO�VKDOO�DVFHUWDLQ�WKDW�WKH�ILQDQFLDO�DIIDLUV�RI�WKLV�FRQJUHJDWLRQ�DUH�EHLQJ�FRQ�
GXFWHG�HIILFLHQWO\��JLYLQJ�SDUWLFXODU�DWWHQWLRQ�WR�WKH�SURPSW�SD\PHQW�RI�DOO�REOLJDWLRQV�DQG�WR�WKH�
UHJXODU�IRUZDUGLQJ�RI�EHQHYROHQFH�PRQLHV�WR�WKH�V\QRGLFDO�WUHDVXUHU� 

I��7KH�&KXUFK�&RXQFLO�VKDOO�EH�UHVSRQVLEOH�IRU�WKLV�FRQJUHJDWLRQ¶V�WRWDO�LQVXUDQFH�SURJUDP�DQG�IRU�
LWV�LQYHVWPHQWV�H[FHSW�IRU�DQQXLWLHV��WUXVW�IXQGV��DQG�RWKHU�LQVWUXPHQWV�RI�LQYHVWPHQW�PDQDJH�
PHQW�ZKLFK�KDYH�EHHQ�DVVLJQHG�WR�RWKHUV�E\�IRUPDO�DFWLRQ�RI�WKH�&KXUFK�&RXQFLO�DQG���RU�E\�RU�
GHU�RI�WKH�FRQJUHJDWLRQ��UHVXOWLQJ�IURP�WKH�YRWH�RI�D�PDMRULW\�RI�PHPEHUV�DW�D�GXO\-FDOOHG�PHHW�
LQJ� 

&�������7KH�&RQJUHJDWLRQ�&RXQFLO�VKDOO�VHH�WKDW�WKH�SURYLVLRQV�RI�WKLV�FRQVWLWXWLRQ�DQG�LWV�E\ODZV�DQG�FRQWLQX�
LQJ�UHVROXWLRQV�DUH�FDUULHG�RXW� 

 
&�������7KH�&KXUFK�&RXQFLO�VKDOO�SURYLGH�IRU�DQ�DQQXDO�UHYLHZ�RI�WKH�PHPEHUVKLS�URVWHU� 
 
&�������7KH�&KXUFK�&RXQFLO�VKDOO�EH�UHVSRQVLEOH�IRU�WKH�DSSRLQWPHQW��VXSHUYLVLRQ�DQG�WHUPLQDWLRQ�RI��VDODULHG�

OD\�ZRUNHUV�RI�WKLV�FRQJUHJDWLRQ� 
 
&�������7KH�&KXUFK�&RXQFLO�VKDOO�VXEPLW�D�FRPSUHKHQVLYH�UHSRUW�WR�WKLV�FRQJUHJDWLRQ�DW�WKH�DQQXDO�PHHWLQJ� 
 
&�������7KH�&KXUFK�&RXQFLO�VKDOO�QRUPDOO\�PHHW�RQFH�D�PRQWK��6SHFLDO�PHHWLQJV�PD\�EH�FDOOHG�E\�WKH�SDVWRU�

RU�WKH�SUHVLGHQW��DQG�PD\�DOVR�EH�FDOOHG�DW�WKH�UHTXHVW�RI�DW�OHDVW�RQH-KDOI�RI�LWV�PHPEHUV��1RWLFH�RI�
HDFK�VSHFLDO�PHHWLQJ�VKDOO�EH�JLYHQ�WR�DOO�ZKR�DUH�HQWLWOHG�WR�EH�SUHVHQW� 

 
&�������$�TXRUXP�IRU�WKH�WUDQVDFWLRQ�RI�EXVLQHVV�VKDOO�FRQVLVW�RI�D�PDMRULW\�RI�WKH�PHPEHUV�RI�WKH�&KXUFK�

&RXQFLO�� 
 

&KDSWHU��� 
&21*5(*$7,21�&200,77((6 

 
&�������7KH�RIILFHUV�RI�WKLV�FRQJUHJDWLRQ�DQG�WKH�SDVWRU�VKDOO�FRQVWLWXWH�WKH�([HFXWLYH�&RPPLWWHH� 
 
&�������7KH�1RPLQDWLQJ�&RPPLWWHH�VKDOO�FRQVLVW�RI�WKH�&KXUFK�&RXQFLO��$Q\�YRWLQJ�PHPEHU�RI�WKH�FRQJUH�

JDWLRQ�VKDOO�EH�HOLJLEOH�IRU�QRPLQDWLRQ��6HOI�QRPLQDWLRQV�DQG�QRPLQDWLRQV�IURP�WKH�IORRU�VKDOO�DOVR�EH�
SHUPLWWHG� 

 
&�������$Q�$XGLW�&RPPLWWHH�RI�WKUHH�YRWLQJ�PHPEHUV�VKDOO�EH�HOHFWHG�E\�WKH�&KXUFK�&RXQFLO��$XGLW�&RPPLW�

WHH�PHPEHUV�VKDOO�QRW�EH�PHPEHUV�RI�WKH�&KXUFK�&RXQFLO��7HUP�RI�RIILFH�ZLOO�EH�RQH�\HDU��0HPEHUV�
VKDOO�EH�HOLJLEOH�IRU�UHHOHFWLRQ� 

 
&�������$�6WDII�6XSSRUW�&RPPLWWHH��LQ�WKH�DEVHQFH�RI�D�VWDII�VXSSRUW�FRPPLWWHH��WKHLU�GXWLHV�VKDOO�EH�IXOILOOHG�

E\�WKH�H[HFXWLYH�FRPPLWWHH��VKDOO�EH�DSSRLQWHG�MRLQWO\�E\�WKH�SUHVLGHQW�DQG�WKH�SDVWRU��7HUP�RI�RIILFH�
VKDOO�EH�RQH�\HDU� 

 
 
 



�� 

&�������:KHQ�D�SDVWRUDO�YDFDQF\�RFFXUV��D�&DOO�&RPPLWWHH�RI�VHYHQ�����YRWLQJ�PHPEHUV�VKDOO�EH�DSSRLQWHG�E\�
WKH�&KXUFK�&RXQFLO��1RW�PRUH�WKDQ�WKUHH�����PHPEHUV�RI�WKH�&DOO�&RPPLWWHH�PD\�EH�VLWWLQJ�PHPEHUV�
RI�WKH�&KXUFK�&RXQFLO��7HUP�RI�RIILFH�ZLOO�WHUPLQDWH�DW�WKH�LQVWDOODWLRQ�RI�WKH�QHZO\�FDOOHG�SDVWRU� 

 
 
&�������2WKHU�FRQJUHJDWLRQDO�FRPPLWWHHV�RI�WKLV�FRQJUHJDWLRQ�PD\�EH�IRUPHG��DV�WKH�QHHG�DULVHV��E\�GHFLVLRQ�

RI�WKH�&KXUFK�&RXQFLO� 
 
&�������'XWLHV�RI�FRQJUHJDWLRQDO�FRPPLWWHHV�VKDOO�EH�VSHFLILHG�LQ�WKH�E\ODZV��FRQWLQXLQJ�UHVROXWLRQV��RU�LQ�

RWKHU�ZULWLQJV�IRUPDOO\�DSSURYHG�E\�WKH�&KXUFK�&RXQFLO� 
 
&�������$�WUXVW�FRPPLWWHH�RI�DW�OHDVW�ILYH�YRWLQJ�PHPEHUV�RI�WKLV�FRQJUHJDWLRQ�VKDOO�VHUYH�RQ�WKLV�FRPPLWWHH�

LQ�DFFRUGDQFH�ZLWK�WKH�5HVROXWLRQ�(VWDEOLVKLQJ�WKH�&KHWHN�/XWKHUDQ�&KXUFK�7UXVW�)XQG���������7KH�
FRPPLWWHH�ZLOO�GHDO�ZLWK�PDWWHUV�UHODWLQJ�WR�EHTXHVWV��PHPRULDOV�DQG�WUXVW�IXQG�DFFRXQWV�DQG�RWKHU�
VXFK�PDWWHUV�DV�VWLSXODWHG�LQ�WKH�5HVROXWLRQ�(VWDEOLVKLQJ�WKH�&KHWHN�/XWKHUDQ�&KXUFK�7UXVW�)XQG�
������� 

 
&KDSWHU��� 

25*$1,=$7,216�:,7+,1�7+(�&21*5(*$7,21 
 
&�������$OO�RUJDQL]DWLRQV�ZLWKLQ�WKLV�FRQJUHJDWLRQ�VKDOO�H[LVW�WR�DLG�LW�LQ�PLQLVWHULQJ�WR�WKH�PHPEHUV�RI�WKLV�

FRQJUHJDWLRQ�DQG�WR�DOO�SHUVRQV�ZKR�FDQ�EH�UHDFKHG�ZLWK�WKH�*RVSHO�RI�&KULVW��$V�RXWJURZWKV�DQG�H[�
SUHVVLRQV�RI�WKLV�FRQJUHJDWLRQ¶V�OLIH��WKH�RUJDQL]DWLRQV�DUH�VXEMHFW�WR�LWV�RYHUVLJKW�DQG�GLUHFWLRQ��7KLV�
FRQJUHJDWLRQ�DW�LWV�PHHWLQJ�VKDOO�GHWHUPLQH�WKHLU�SROLFLHV��JXLGH�WKHLU�DFWLYLWLHV��DQG�UHFHLYH�UHSRUWV�
FRQFHUQLQJ�WKHLU�PHPEHUVKLS��ZRUN��DQG�ILQDQFHV� 

 
&�������6SHFLDO�LQWHUHVW�JURXSV��RWKHU�WKDQ�WKRVH�RI�WKH�RIILFLDO�RUJDQL]DWLRQV�RI�WKH�(YDQJHOLFDO�/XWKHUDQ�

&KXUFK�LQ�$PHULFD��PD\�EH�RUJDQL]HG�RQO\�DIWHU�DXWKRUL]DWLRQ�KDV�EHHQ�JLYHQ�E\�WKH�&KXUFK�&RXQFLO�
DQG�VSHFLILHG�LQ�D�FRQWLQXLQJ�UHVROXWLRQ� 

 
&KDSWHU��� 

',6&,3/,1(�2)�0(0%(56�$1'�$'-8',&$7,21 
 
&�������'HQLDO�RI�WKH�&KULVWLDQ�IDLWK�DV�GHVFULEHG�LQ�WKLV�FRQVWLWXWLRQ��FRQGXFW�JURVVO\�XQEHFRPLQJ�D�PHPEHU�

RI�WKH�&KXUFK�RI�&KULVW��RU�SHUVLVWHQW�WURXEOH-PDNLQJ�LQ�WKLV�FRQJUHJDWLRQ�DUH�VXIILFLHQW�FDXVH�IRU�GLV�
FLSOLQH�RI�D�PHPEHU��3ULRU�WR�GLVFLSOLQDU\�DFWLRQ��UHFRQFLOLDWLRQ�ZLOO�EH�DWWHPSWHG�IROORZLQJ�0DWWKHZ�
�����-����SURFHHGLQJ�WKURXJK�WKHVH�VXFFHVVLYH�VWHSV��D��SULYDWH�DGPRQLWLRQ�E\�WKH�SDVWRU��E��DGPRQL�
WLRQ�E\�WKH�SDVWRU�LQ�WKH�SUHVHQFH�RI�WZR�RU�WKUHH�ZLWQHVVHV��DQG�F��FLWDWLRQ�WR�DSSHDU�EHIRUH�WKH�&KXUFK�
&RXQFLO�� 

 
&�������$�PHPEHU�FKDUJHG�ZLWK�WKH�RIIHQVH�VKDOO�DSSHDU�EHIRUH�WKH�&KXUFK�&RXQFLO�DIWHU�KDYLQJ�UHFHLYHG�D�

ZULWWHQ�QRWLFH��VSHFLI\LQJ�WKH�H[DFW�FKDUJHV�WKDW�KDYH�EHHQ�PDGH�DJDLQVW�WKH�PHPEHU��DW�OHDVW�WHQ�GD\V�
SULRU�WR�WKH�PHHWLQJ� 

 
&�������6KRXOG�WKH�DOOHJDWLRQV�EH�VXVWDLQHG�E\�D�WZR-WKLUGV�PDMRULW\�YRWH�RI�WKH�PHPEHUV�RI�WKH�&KXUFK�&RXQ�

FLO��WKH�FRXQFLO�VKDOO�LPSRVH�RQH�RI�WKH�IROORZLQJ�GLVFLSOLQDU\�DFWLRQV� 

D� FHQVXUH�EHIRUH�WKH�FRXQFLO�RU�FRQJUHJDWLRQ� 

E� VXVSHQVLRQ�IURP�PHPEHUVKLS�IRU�D�GHILQLWH�SHULRG�RI�WLPH��RU 

F� H[FOXVLRQ�IURP�PHPEHUVKLS�LQ�WKLV�FRQJUHJDWLRQ��'LVFLSOLQDU\�DFWLRQV�E��DQG�F��VKDOO�EH�GH�
OLYHUHG�WR�WKH�PHPEHU�LQ�ZULWLQJ� 

 
 
 



�� 

&�������7KH�PHPEHU�DJDLQVW�ZKRP�GLVFLSOLQDU\�DFWLRQ�KDV�EHHQ�WDNHQ�E\�WKH�&KXUFK�&RXQFLO�VKDOO�KDYH�WKH�
ULJKW�WR�DSSHDO�WKH�GHFLVLRQ�WR�WKH�6\QRG�&RXQFLO��6XFK�ULJKW�PD\�QRW�EH�DEULGJHG�DQG�WKH�GHFLVLRQ�RI�
WKH�6\QRG�&RXQFLO�VKDOO�EH�ILQDO� 

 
 
&�������'LVFLSOLQDU\�DFWLRQV�PD\�EH�UHFRQVLGHUHG�DQG�UHYRNHG�E\�WKH�&KXUFK�&RXQFLO�XSRQ�UHFHLSW�RI�D��HYL�

GHQFH�WKDW�LQMXVWLFH�KDV�EHHQ�GRQH�RU�E��HYLGHQFH�RI�UHSHQWDQFH�DQG�DPHQGPHQW� 
 

&KDSWHU��� 
%</$:6 

 
&�������7KLV�FRQJUHJDWLRQ�PD\�DGRSW�E\ODZV��1R�E\ODZ�PD\�FRQIOLFW�ZLWK�WKLV�FRQVWLWXWLRQ� 
 
&�������%\ODZV�PD\�EH�DGRSWHG�RU�DPHQGHG�DW�DQ\�OHJDOO\�FDOOHG�PHHWLQJ�RI�WKLV�FRQJUHJDWLRQ�ZLWK�D�TXRUXP�

SUHVHQW�E\�D�PDMRULW\�YRWH�RI�WKRVH�YRWLQJ�PHPEHUV�SUHVHQW�DQG�YRWLQJ� 
 
&�������&KDQJHV�WR�WKH�E\ODZV�PD\�EH�SURSRVHG�E\�DQ\�YRWLQJ�PHPEHU�SURYLGHG��KRZHYHU��WKDW�VXFK�DGGL�

WLRQV�RU�DPHQGPHQWV�EH�VXEPLWWHG�LQ�ZULWLQJ�WR�WKH�&KXUFK�&RXQFLO�DW�OHDVW�WKLUW\������GD\V�EHIRUH�D�
UHJXODU�PHHWLQJ�FDOOHG�IRU�WKDW�SXUSRVH�DQG�WKDW�WKH�&KXUFK�&RXQFLO�QRWLI\�WKH�PHPEHUV�RI�WKH�SUR�
SRVDO�ZLWK�LWV�UHFRPPHQGDWLRQV�DW�OHDVW�WZHQW\������GD\V�LQ�DGYDQFH�RI�WKH�&RQJUHJDWLRQ�0HHWLQJ� 

 
&�������$SSURYHG�FKDQJHV�WR�WKH�E\ODZV�VKDOO�EH�VHQW�WR�WKH�V\QRG� 
 

&KDSWHU��� 
$0(1'0(176 

 
&�������$PHQGPHQWV�WR�WKLV�FRQVWLWXWLRQ�PD\�EH�SURSRVHG�E\�DQ\�YRWLQJ�PHPEHU�RU�E\�WKH�&KXUFK�&RXQFLO��

3URSRVDOV�PXVW�EH�ILOHG�LQ�ZULWLQJ�ZLWK�WKH�&KXUFK�&RXQFLO�WKLUW\������GD\V�EHIRUH�IRUPDO�FRQVLGHUD�
WLRQ�E\�WKLV�FRQJUHJDWLRQ�DW�LWV�DQQXDO�PHHWLQJ��7KH�&KXUFK�&RXQFLO�VKDOO�QRWLI\�WKH�PHPEHUV�RI�WKH�
SURSRVDO�ZLWK�WKHLU�UHFRPPHQGDWLRQV�DW�OHDVW�WZHQW\������GD\V�LQ�DGYDQFH�RI�WKH�PHHWLQJ� 

 
&�������$�SURSRVHG�DPHQGPHQW�WR�WKLV�FRQVWLWXWLRQ�VKDOO� 

D� EH�DSSURYHG�DW�D�SURSHUO\�FDOOHG�DQQXDO�PHHWLQJ�DFFRUGLQJ�WR�WKLV�FRQVWLWXWLRQ�E\�D�PDMRULW\�
YRWH�RI�WKRVH�SUHVHQW�DQG�YRWLQJ� 

E� KDYH�WKH�HIIHFWLYH�GDWH�LQFOXGHG�LQ�WKH�UHVROXWLRQ�DQG�QRWHG�LQ�WKH�FRQVWLWXWLRQ� 

 
&�������$Q\�DPHQGPHQWV�WR�WKLV�FRQVWLWXWLRQ�VKDOO�EH�VHQW�E\�WKH�VHFUHWDU\�RI�WKLV�FRQJUHJDWLRQ�WR�WKH�V\QRG��

7KH�DPHQGPHQW�VKDOO�EHFRPH�HIIHFWLYH�ZLWKLQ�RQH�KXQGUHG�WZHQW\�������GD\V�IURP�WKH�GDWH�RI�WKH�UH�
FHLSW�RI�WKH�QRWLFH�E\�WKH�V\QRG�XQOHVV�WKH�V\QRG�LQIRUPV�WKLV�FRQJUHJDWLRQ�WKDW�WKH�DPHQGPHQW�LV�LQ�
FRQIOLFW�ZLWK�WKH�FRQVWLWXWLRQ�DQG�E\ODZV�RI�WKH�(YDQJHOLFDO�/XWKHUDQ�&KXUFK�LQ�$PHULFD�RU�WKH�FRQVWL�
WXWLRQ�RI�WKH�1RUWK�:HVW�6\QRG�RI�:LVFRQVLQ�RU�LWV�VXFFHVVRU� 

 
 

&KDSWHU��� 
&217,18,1*�5(62/87,216 

 
&�������7KH�&KXUFK�&RXQFLO�PD\�HQDFW�FRQWLQXLQJ�UHVROXWLRQV�ZKLFK�GHVFULEH�WKH�IXQFWLRQ�RI�WKH�YDULRXV�FRP�

PLWWHHV�RU�RUJDQL]DWLRQV�RI�WKLV�FRQJUHJDWLRQ� 
 
&�������&RQWLQXLQJ�UHVROXWLRQV�VKDOO�EH�HQDFWHG�RU�DPHQGHG�E\�D�WZR-WKLUGV�YRWH�RI�DOO�YRWLQJ�PHPEHUV�RI�WKH�

&KXUFK�&RXQFLO� 
 
 
 



�� 

&KDSWHU��� 
 
&�������7KLV�GRFXPHQW��WRJHWKHU�ZLWK�DQ\�GXO\�HQDFWHG�$PHQGPHQWV��%\ODZV��DQG�&RQWLQXLQJ�5HVROXWLRQV��

VXSHUVHGHV�DQG�UHSODFHV�DOO�SUHYLRXV�FRQVWLWXWLRQV�RI�&KHWHN�/XWKHUDQ�&KXUFK�DQG�LWV�&RQJUHJDWLRQ� 

 
 

%</$:6 
 
3$57�,� 7+(�3$6725��&KDSWHU���RI�WKH�&RQVWLWXWLRQ� 
 
2UGDLQHG�DQG�RWKHUZLVH�TXDOLILHG�FOHUJ\�PD\�RFFDVLRQDOO\�SHUIRUP�SDVWRUDO�IXQFWLRQV�LQ�WKLV�FRQJUHJDWLRQ�ZLWK�
WKH�DSSURYDO�RI�WKH�&KXUFK�&RXQFLO�DQG�WKH�3DVWRU��RU��LQ�WKH�FDVH�RI�D�YDFDQF\�LQ�WKH�SDVWRUDWH��ZLWK�WKH�FRQ�
VHQW�RI�WKH�ELVKRS�RI�WKH�V\QRG�DQG�WKH�&KXUFK�&RXQFLO� 
 
3$57�,,��&+85&+�&281&,/��&KDSWHU����RI�WKH�&RQVWLWXWLRQ� 
 
 $��6SHFLILF�'XWLHV�RI�2IILFHUV 
�  �� 7KH�SUHVLGHQW�VKDOO�SUHVLGH�RYHU�PHHWLQJV�RI�WKH�&KXUFK�&RXQFLO�DQG�WKH�&RQJUHJDWLRQ�XQOHVV�WKH�

PHPEHUV�SUHVHQW�DW�VXFK�PHHWLQJ�V��GHFLGH�RWKHUZLVH� 
 
  �� 7KH�YLFH-SUHVLGHQW�VKDOO�SUHVLGH�LQ�WKH�DEVHQFH�RI�WKH�SUHVLGHQW�XQOHVV�PHPEHUV�SUHVHQW�DW�VXFK�

PHHWLQJ�V��GHFLGH�RWKHUZLVH� 
 
  �� 7KH�6HFUHWDU\�VKDOO�NHHS�PLQXWHV�RI�DOO�PHHWLQJV�RI�WKH�&KXUFK�&RXQFLO�DQG�RI�WKH�&RQJUHJDWLRQ�

DQG�VKDOO�SUHVHUYH�LWV�DUFKLYHV��,Q�WKH�DEVHQFH�RI�WKH�6HFUHWDU\��WKH�SUHVLGLQJ�RIILFHU�RI�WKH�PHHWLQJ�
VKDOO�DSSRLQW�DQ�DFWLQJ�VHFUHWDU\�ZKR�VKDOO�UHFRUG�WKH�PLQXWHV�DQG�VXFK�RWKHU�LQIRUPDWLRQ�DV�PD\�EH�
SHUWLQHQW�RU�DSSURSULDWH�DQG�IRUZDUG�RQH�FRS\�WR�WKH�3UHVLGHQW�DQG�GHOLYHU�WKH�RULJLQDO�WR�WKH�6HFUH�
WDU\�DV�VRRQ�DV�LV�UHDVRQDEO\�SRVVLEOH� 

 
  �� 7KH�ERRNNHHSHU�VKDOO�ZRUN�XQGHU�WKH�GLUHFWLRQ�RI�WKH�7UHDVXUHU��WKH�)LQDQFH�&RPPLWWHH�DQG�

&KXUFK�&RXQFLO�LQ�WKH�PDLQWHQDQFH�RI�ILQDQFLDO�UHFRUGV�DQG�WKH�GLVEXUVDO�RI�DOO�ILQDQFLDO�REOLJDWLRQV�
RI�WKH�FRQJUHJDWLRQ�� 

 
  �� 7KH�)LQDQFLDO�6HFUHWDU\�VKDOO�ZRUN�XQGHU�WKH�GLUHFWLRQ�RI�WKH�7UHDVXUHU��WKH�)LQDQFH�&RPPLWWHH��

DQG�WKH�&KXUFK�&RXQFLO�LQ�WKH�PDLQWHQDQFH�RI�WKH�ILQDQFLDO�FRQWULEXWLRQ�UHFRUGV�RI�WKH�FRQJUHJD�
WLRQ� 

 
   $Q�DXGLWHG�UHSRUW�VKDOO�EH�SUHVHQWHG�WR�WKH�&RQJUHJDWLRQ�DW�LWV�DQQXDO�PHHWLQJ�DQG�VXFK�RWKHU�UH�

SRUWV�WR�WKH�&KXUFK�&RXQFLO�DV�PD\�EH�UHTXHVWHG� 
 
 %� 2WKHU�UHVSRQVLELOLWLHV�RI�WKH�&KXUFK�&RXQFLO�DXWKRUL]HG�E\��EXW�QRW�VSHFLILFDOO\�HQXPHUDWHG�LQ��WKLV�

&RQVWLWXWLRQ� 
 
  �� 7KH�&KXUFK�&RXQFLO�VKDOO�EH�HPSRZHUHG�WR�VHFXUH�VXFK�KHOS�DV�PD\�EH�QHFHVVDU\�WR�FDUU\�RQ�WKH�

ZRUN�RI�WKH�FRQJUHJDWLRQ�LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��WKH�IROORZLQJ� 
 
   D� 2UJDQLVWV 
   E� &KRLU�'LUHFWRUV 
   F� 2IILFH�$GPLQLVWUDWRUV  
   G� 6HFUHWDULHV 
   H� ,QWHUQV 
   I� &XVWRGLDQV 
 



�� 

  7KH�&KXUFK�&RXQFLO�VKDOO�IL[�LQLWLDO�VDODULHV�IRU�WKHVH��DQG�VLPLODU��SRVLWLRQV��DQG�VKDOO�UHYLHZ�VXFK�VDO�
DULHV�RQ�D�SHULRGLF�EDVLV� 

 
 &� $�FRQILUPHG�PHPEHU�ZKR�LQ�WKH�MXGJPHQW�RI�WKH�&KXUFK�&RXQFLO�VKRZV�QR�LQWHUHVW�LQ�DWWHQGLQJ�FKXUFK�

VHUYLFHV�DQG�GRHV�QRW�SDUWDNH�RI�+RO\�&RPPXQLRQ��DQG�ZKR�GRHV�QRW�FRQWULEXWH�WR�WKH�FRQJUHJDWLRQDO�
WUHDVXU\�DFFRUGLQJ�WR�WKH�FRQJUHJDWLRQ¶V�UHFRUGV��IRU�D�SHULRG�RI�WZR�\HDUV��VKDOO�EH�SUHVXPHG�QR�ORQJHU�
WR�GHVLUH�PHPEHUVKLS��VKDOO�ORVH�WKH�ULJKW�WR�YRWH��DQG�VKDOO�QRW�EH�FRXQWHG�LQ�WKH�PHPEHUVKLS�VWDWLVWLFV�
RI�WKH�FRQJUHJDWLRQ��+RZHYHU��KLV�QDPH�DQG�UHFRUG�VKDOO�EH�NHSW�LQ�WKH�ILOHV�IRU�D�SHULRG�RI�ILYH�\HDUV�
WKHUHDIWHU��6XFK�D�SHUVRQ�VKDOO�EH�HQFRXUDJHG�WR�WDNH�SDUW�LQ�WKH�FRQJUHJDWLRQDO�OLIH��RU�WR�WUDQVIHU�HOVH�
ZKHUH��DV�WKH�VLWXDWLRQ�PD\�LQGLFDWHG�WR�EH�DGYLVDEOH��,I�KH�UHVXPHV�DFWLYLW\�ZLWKLQ�WKH�ILYH-\HDU�SHULRG��
KH�VKDOO�EH�UHVWRUHG�WR�WKH�DFWLYH�PHPEHUVKLS�OLVW��LI�QRW��KH�VKDOO�EH�GLVPLVVHG�IURP�WKH�FRQJUHJDWLRQ�
DQG��LI�SRVVLEOH��VKDOO�EH�QRWLILHG�RI�WKLV�DFWLRQ� 

 
3$57�,,,� &21*5(*$7,21$/�&200,77((6 
 $� 7KH�QDWXUH��VFRSH��DQG�DXWKRULW\�RI�HDFK�FRPPLWWHH�VKDOO�EH�HVWDEOLVKHG�E\�WKH�&KXUFK�&RXQFLO�DQG�VHW�

IRUWK�LQ�ZULWLQJ� 
 
  �� 7KH�&KXUFK�&RXQFLO�VKDOO�KDYH�DXWKRULW\�WR�DSSRLQW�FRQILUPHG�PHPEHUV�RI�WKH�FRQJUHJDWLRQ�ZKR�

DUH�QRW�PHPEHUV�RI�WKH�&KXUFK�&RXQFLO�WR�VHUYH�DV�FRPPLWWHH�PHPEHUV�IRU�D�SHULRG�RI�WKUHH�\HDUV��
1R�SHUVRQ�PD\�VHUYH�PRUH�WKDW�WZR�FRQVHFXWLYH�IXOO�WHUPV�RQ�WKH�VDPH�FRPPLWWHH��³7KH�&KXUFK�
&RXQFLO�VKDOO�DSSRLQW�RQH�FRXQFLO�PHPEHU�SHU�FRPPLWWHH�WR�VHUYH�DV�DQ�H[�RIILFLR�OLDLVRQ�EHWZHHQ�
WKDW�FRPPLWWHH�DQG�WKH�&KXUFK�&RXQFLO�IRU�RQH�\HDU��&RXQFLO�OLDLVRQV�WR�FRPPLWWHHV�ZLOO�VLW�QR�
PRUH�WKDQ�RQH�\HDU�RQ�HDFK�FRPPLWWHH�´��+DYH�YRLFH�DQG�YRWH�EXW�QRW�KROG�RIILFH� 

 
  �� 6DLG�GHVFULSWLRQV�VKDOO�EH�UHYLHZHG�E\�WKH�&KXUFK�&RXQFLO�RQ�D�SHULRGLF�EDVLV�DQG�UHYLVHG�ZKHQ�

DSSURSULDWH�RU�QHFHVVDU\�WR�FRQIRUP�ZLWK�WKH�PLVVLRQ�RI�WKH�&KXUFK��LWV�&RQVWLWXWLRQ��RU�WKH�1RUWK�
:HVW�6\QRG�RI�:LVFRQVLQ��RU�LWV�VXFFHVVRU�� 

 
  �� $OO�&RQJUHJDWLRQDO�&RPPLWWHHV�VKDOO�VXEPLW�D�UHTXHVW�WR�WKH�&KXUFK�&RXQFLO�IRU�WKH�H[SHQGLWXUH�RI�

IXQGV�LQ�H[FHVV�RI������SHU�ELOOLQJ�F\FOH�ZKHWKHU�RU�QRW�VXFK�IXQGV�DUH�LQFOXGHG�LQ�WKH�&RPPLWWHH¶V�
EXGJHW� 

 
 %� 3XUVXDQW�WR�WKH�6WDWHPHQW�RI�3XUSRVH�RI�WKLV�FKXUFK��&KDSWHU���RI�WKLV�&RQVWLWXWLRQ���DQG�SXUVXDQW�WR�WKH�

3RZHUV�RI�WKH�&RQJUHJDWLRQ��&KDSWHU���RI�WKLV�&RQVWLWXWLRQ���WKH�IROORZLQJ�FRPPLWWHHV�DUH�GHVLJQDWHG�
DV�D�SDUW�RI�WKH�RUJDQL]DWLRQDO�VWUXFWXUH��&������ 

 
 
  �� :RUVKLS��&����D��&����E��&����H��&����I��&����D��&����G� 
 
   $�:RUVKLS�&RPPLWWHH�RI�DW�OHDVW�WKUHH�PHPEHUV�RI�WKLV�FRQJUHJDWLRQ��DW�OHDVW�RQH�RI�ZKRP�VKDOO�EH�

D�PHPEHU�RI�WKH�&KXUFK�&RXQFLO��VKDOO�EH�DSSRLQWHG�WR�WKLV�FRPPLWWHH�E\�WKH�&KXUFK�&RXQFLO��7KH�
FRPPLWWHH�ZLOO�GHDO�ZLWK�PDWWHUV�UHODWLQJ�WR�FRQJUHJDWLRQDO�ZRUVKLS��VSHFLDO�ZRUVKLS�DQG�HFXPHQL�
FDO�VHUYLFHV�DQG�VXFK�RWKHU�PDWWHUV�DV�DXWKRUL]HG�E\�WKH�&KXUFK�&RXQFLO� 

 
  �� /LIH�$QG�*URZWK��&����F��&����G��&����H��&����E��&����F��&����H��&����I��&����K��'����L� 
 
   $�/LIH�DQG�*URZWK�&RPPLWWHH�RI�DW�OHDVW�WKUHH�PHPEHUV�RI�WKLV�FRQJUHJDWLRQ��DW�OHDVW�RQH�RI�ZKRP�

VKDOO�EH�D�PHPEHU�RI�WKH�&KXUFK�&RXQFLO��VKDOO�EH�DSSRLQWHG�WR�WKLV�FRPPLWWHH�E\�WKH�&KXUFK�
&RXQFLO��7KH�FRPPLWWHH�ZLOO�GHDO�ZLWK�PDWWHUV�UHODWLQJ�WR�HYDQJHOLVP�DQG�WKH�QXUWXULQJ�RI�PHPEHUV�
DV�WKH\�FDUU\�RXW�WKHLU�FDOOLQJ�LQ�WKHLU�GDLO\�OLYHV��DQG�VXFK�RWKHU�PDWWHUV�DV�DXWKRUL]HG�E\�WKH�
&KXUFK�&RXQFLO� 

 
 
 
 



�� 

  �� 6WHZDUGVKLS��&����F� 
 
   $�6WHZDUGVKLS�&RPPLWWHH�RI�DW�OHDVW�WKUHH�PHPEHUV�RI�WKLV�FRQJUHJDWLRQ��DW�OHDVW�RQH�RI�ZKRP�

VKDOO�EH�D�PHPEHU�RI�WKH�&KXUFK�&RXQFLO��VKDOO�EH�DSSRLQWHG�WR�WKLV�FRPPLWWHH�E\�WKH�&KXUFK�
&RXQFLO��7KH�&RPPLWWHH�ZLOO�GHDO�ZLWK�PDWWHUV�UHODWLQJ�WR�WKH�GHYHORSPHQW�RI�DQG�SUDFWLFH�RI�VRXQG�
6FULSWXUDO�SULQFLSOHV�RI�VWHZDUGVKLS�ZLWKLQ�WKH�FRQJUHJDWLRQ�DQG�WKURXJKRXW�WKH�ZRUOG��DQG�VXFK�
RWKHU�PDWWHUV�DV�DXWKRUL]HG�E\�WKH�&KXUFK�&RXQFLO� 

 
  �� )LQDQFH��&����J��&����G� 
 
   $�)LQDQFH�&RPPLWWHH�RI�DW�OHDVW�WKUHH�PHPEHUV�RI�WKLV�FRQJUHJDWLRQ��DW�OHDVW�RQH�RI�ZKRP�VKDOO�EH�

D�PHPEHU�RI�WKH�&KXUFK�&RXQFLO��VKDOO�EH�DSSRLQWHG�WR�WKLV�FRPPLWWHH�E\�WKH�&KXUFK�&RXQFLO��7KH�
FRPPLWWHH�ZLOO�GHDO�ZLWK�PDWWHUV�UHODWLQJ�WR�WKH�ILQDQFHV�DQG�WKH�PDQDJHPHQW�RI�PRQHWDU\�DVVHWV�RI�
WKH�FKXUFK��DQG�VXFK�RWKHU�PDWWHUV�DV�DXWKRUL]HG�E\�WKH�&KXUFK�&RXQFLO��    

 
  �� (GXFDWLRQ��&����E��&����F��&����G��&����E��&����F��&����G��&����H��&����I� 
 
   $Q�(GXFDWLRQ�&RPPLWWHH�RI�DW�OHDVW�WKUHH�PHPEHUV�RI�WKLV�FRQJUHJDWLRQ��DW�OHDVW�RQH�RI�ZKRP�VKDOO�

EH�D�PHPEHU�RI�WKH�&KXUFK�&RXQFLO��VKDOO�EH�DSSRLQWHG�WR�WKLV�FRPPLWWHH�E\�WKH�&KXUFK�&RXQFLO��
7KH�FRPPLWWHH�ZLOO�GHDO�ZLWK�PDWWHUV�UHODWLQJ�WR�QXUWXULQJ�DOO�PHPEHUV�LQ�WKH�:RUG�RI�*RG�VR�DV�WR�
JURZ�LQ�IDLWK�DQG�KRSH�DQG�ORYH��DQG�VXFK�RWKHU�PDWWHUV�DV�DXWKRUL]HG�E\�WKH�&KXUFK�&RXQFLO� 

 
  �� <RXWK��&����F��&����H��&����F� 
 
   $�<RXWK�&RPPLWWHH�RI�DW�OHDVW�WKUHH�PHPEHUV�RI�WKLV�FRQJUHJDWLRQ��DW�OHDVW�RQH�RI�ZKRP�VKDOO�EH�D�

PHPEHU�RI�WKH�&KXUFK�&RXQFLO��VKDOO�EH�DSSRLQWHG�WR�WKLV�FRPPLWWHH�E\�WKH�&KXUFK�&RXQFLO��7KH�
FRPPLWWHH�ZLOO�GHDO�ZLWK�PDWWHUV�UHODWLQJ�WR�WKH�LQYROYHPHQW�RI�\RXWK�ZLWKLQ�WKH�FRQJUHJDWLRQ�DQG�
HQFRXUDJH�SDUWLFLSDWLRQ�LQ�&KULVWLDQ�IHOORZVKLS�DFWLYLWLHV�WKURXJKRXW�WKH�ZRUOG�FKXUFK��DQG�VXFK�
RWKHU�PDWWHUV�DV�DXWKRUL]HG�E\�WKH�&KXUFK�&RXQFLO� 

 
  �� 3URSHUW\��&����H��&����I��&����J� 
 
   $�3URSHUW\�&RPPLWWHH�RI�DW�OHDVW�WKUHH�PHPEHUV�RI�WKLV�FRQJUHJDWLRQ��DW�OHDVW�RQH�RI�ZKRP�VKDOO�EH�

D�PHPEHU�RI�WKH�&KXUFK�&RXQFLO��VKDOO�EH�DSSRLQWHG�WR�WKLV�FRPPLWWHH�E\�WKH�&KXUFK�&RXQFLO� 
   7KH�FRPPLWWHH�ZLOO�GHDO�ZLWK�PDWWHUV�UHODWLQJ�WR�DFTXLVLWLRQ��FDUH��PDQDJHPHQW�DQG�GLVSRVDO�RI�

SK\VLFDO�SURSHUWLHV�RI�WKH�FKXUFK�FRQVLVWHQW�ZLWK�WKH�WHUPV�RI�WKH�&KXUFK�&RQVWLWXWLRQ��DQG�VXFK�
RWKHU�PDWWHUV�DV�DXWKRUL]HG�E\�WKH�&KXUFK�&RXQFLO� 

 
  �� 0LVVLRQ��&����E��&����F��&����F��&����F� 
 
   $�0LVVLRQ�&RPPLWWHH�RI�DW�OHDVW�WKUHH�PHPEHUV�RI�WKLV�FRQJUHJDWLRQ��DW�OHDVW�RQH�RI�ZKRP�VKDOO�EH�

D�PHPEHU�RI�WKH�&KXUFK�&RXQFLO��VKDOO�EH�DSSRLQWHG�WR�WKLV�FRPPLWWHH�E\�WKH�&KXUFK�&RXQFLO��7KH�
FRPPLWWHH�ZLOO�GHDO�ZLWK�PDWWHUV�UHODWLQJ�WR�WKH�PLVVLRQ�ZRUN�RI�WKH�FKXUFK�ZLWKLQ�WKH�ORFDO�FRP�
PXQLW\�DQG�WKURXJKRXW�WKH�ZRUOG��DQG�VXFK�RWKHU�PDWWHUV�DV�DXWKRUL]HG�E\�WKH�&KXUFK�&RXQFLO� 

 
  �� 6RFLDO�&RQFHUQV��&����G��&����E��&����I��&����K��&����L� 
    
   $�6RFLDO�&RQFHUQV�&RPPLWWHH�RI�DW�OHDVW�WKUHH�PHPEHUV�RI�WKLV�FRQJUHJDWLRQ��DW�OHDVW�RQ�RI�ZKRP�

VKDOO�EH�D�PHPEHU�RI�WKH�&KXUFK�&RXQFLO��VKDOO�EH�DSSRLQWHG�WR�WKLV�FRPPLWWHH�E\�WKH�&KXUFK�
&RXQFLO��7KH�FRPPLWWHH�ZLOO�GHDO�ZLWK�PDWWHUV�UHODWLQJ�WR�WKH�VRFLDO�FRQFHUQV��VXFK�DV��EXW�QRW�OLP�
LWHG�WR��SHDFH��MXVWLFH��KXQJHU��DQG�WKH�TXDOLW\�RI�OLYLQJ��RI�WKH�FKXUFK�ZLWKLQ�WKH�ORFDO�FRPPXQLW\�
DQG�WKURXJKRXW�WKH�ZRUOG��DQG�VXFK�RWKHU�PDWWHUV�DV�DXWKRUL]HG�E\�WKH�&KXUFK�&RXQFLO� 

 
 
 



�� 

 ���  7UXVW�)XQG�&RPPLWWHH��&������ 
 
   $�WUXVW�FRPPLWWHH�RI�DW�OHDVW�ILYH�YRWLQJ�PHPEHUV�RI�WKLV�FRQJUHJDWLRQ�VKDOO�VHUYH�RQ�WKLV�FRPPLW�

WHH�LQ�DFFRUGDQFH�ZLWK�WKH�5HVROXWLRQ�(VWDEOLVKLQJ�WKH�&KHWHN�/XWKHUDQ�&KXUFK�7UXVW�)XQG���������
7KH�FRPPLWWHH�ZLOO�GHDO�ZLWK�PDWWHUV�UHODWLQJ�WR�EHTXHVWV��PHPRULDOV�DQG�WUXVW�IXQG�DFFRXQWV�DQG�
RWKHU�VXFK�PDWWHUV�DV�VWLSXODWHG�LQ�WKH�5HVROXWLRQ�(VWDEOLVKLQJ�WKH�&KHWHN�/XWKHUDQ�&KXUFK�7UXVW�
)XQG��������� 

 
3$57�,9��$118$/�0((7,1*�2)�7+(�&21*5(*$7,21��&KDSWHU����RI�WKLV�&RQVWLWXWLRQ� 
 
 $�  $�PHHWLQJ�RI�WKH�&RQJUHJDWLRQ�VKDOO�EH�FDOOHG�DQQXDOO\��SXUVXDQW�WR�6HFWLRQ�&������RI�WKLV�&RQVWL�

WXWLRQ� 
 
 %�  1RUPDOO\��WKH�DQQXDO�PHHWLQJ�VKDOO�EH�FDOOHG�LQ�-DQXDU\��+RZHYHU��LI�FLUFXPVWDQFHV�ZDUUDQW��LQ�

FOXGLQJ��EXW�QRW�OLPLWHG�WR��LQFOHPHQW�ZHDWKHU��WKH�DQQXDO�PHHWLQJ�PD\�EH�VFKHGXOHG�RQ�D�GDWH�LQ�
)HEUXDU\�DV�HDUO\�DV�LV�SUDFWLFDO� 

 
 
 
 
 
,� 5(62/87,21�(67$%/,6+,1*�7+(�&+(7(.�/87+(5$1�&+85&+�75867�)81' 
 

����&+(7(.�/87+(5$1�&+85&+��&KHWHN��:LVFRQVLQ�KDV�D�OLYLQJ�HQGRZPHQW�RI�IDLWKIXO�PHPEHUV�
ZLWK�ULFK�JLIWV�DQG�YDULHG�WDOHQWV� 

· ³$V�HDFK�KDV�UHFHLYHG�D�JLIW��HPSOR\�LW�IRU�RQH�DQRWKHU��DV�JRRG�VWHZDUGV�RI�*RG¶V�YDULHG�JUDFH��
ZKRHYHU�VSHDNV��DV�RQH�ZKR�XWWHUV�RUDFOHV�RI�*RG��ZKRHYHU�UHQGHUV�VHUYLFH��DV�RQH�ZKR�UHQGHUV�
LW�E\�WKH�VWUHQJWK�ZKLFK�*RG�VXSSOLHV��LQ�RUGHU�WKDW�LQ�HYHU\WKLQJ�*RG�PD\�EH�JORULILHG�WKURXJK�
-HVXV�&KULVW���7R�+LP�EHORQJ�JORU\�DQG�GRPLQLRQ�IRU�HYHU�DQG�HYHU��$PHQ� 

,�3HWHU�����-�� 
 

����12:�7+(5()25(��LQ�RUGHU�WR�HVWDEOLVK�D�7UXVW�)XQG�FRQVLVWLQJ�RI�D�3HUSHWXDO�)XQG�LQ�ZKLFK�WKH�
SULQFLSDO�ZLOO�EH�UHWDLQHG�DQG�RQO\�WKH�LQFRPH�XVHG��D�7LPH-+RQRUHG�)XQG�LQ�ZKLFK�WKH�SULQFLSDO�ZLOO�
EH�UHWDLQHG�IRU�DQ�LQLWLDO�SHULRG�RI�ILYH�\HDUV�RU�WHQ�\HDUV�DQG�RQO\�LQFRPH�XVHG�GXULQJ�WKH�GHVLJQDWHG�
WLPH�SHULRG��DQG�D�1RQ-3HUSHWXDO�)XQG�IURP�ZKLFK�ERWK�SULQFLSDO�DQG�LQFRPH�FDQ�EH�XVHG��DOO�WR�HQDEOH�
WKH�IXUWKHU�JURZWK�RI�RXU�FKXUFK��LWV�PLQLVWULHV��DQG�VWHZDUGVKLS�RSSRUWXQLWLHV� 

 
����%(�,7�5(62/9('� 
 7KDW�WKH�PHPEHUVKLS�RI�&KHWHN�/XWKHUDQ�&KXUFK�HVWDEOLVK�D�7UXVW�)XQG�SURYLGLQJ�IRU�WKUHH�VHSDUDWH�

IXQGV�WR�EH�NQRZQ�DV�WKH�³3HUSHWXDO�)XQG�´�WKH�³7LPH-+RQRUHG�)XQG�´�DQG�WKH�³1RQ-3HUSHWXDO�)XQG�´�
WR�UHFHLYH�DQG�DGPLQLVWHU�EHTXHVWV��HVWDWHV��LQVXUDQFH�EHQHILWV��PHPRULDOV��DQG�RWKHU�DVVHWV�JLIWHG�WR�WKH�
&KHWHN�/XWKHUDQ�&KXUFK�7UXVW�)XQG���$QG� 

 
����%(�,7�)857+(5�5(62/9('� 
 7KDW�WKH�HIIRUWV�RI�&KHWHN�/XWKHUDQ�&KXUFK�LQ�HVWDEOLVKLQJ�WKH�7UXVW�)XQG�EH�GHGLFDWHG�WR�WKH�*ORU\�RI�

$OPLJKW\�*RG���$QG� 
 
���%(�,7�)857+(5�5(62/9('� 
 7KDW�WKH�SXUSRVH�RI�WKH�7UXVW�)XQG�LV�WR�HQKDQFH�DQG�FRPSOHPHQW�WKH�ZRUN�RI�&KHWHN�/XWKHUDQ�&KXUFK�

E\�LPSOHPHQWLQJ�DQG�HVWDEOLVKLQJ�QHZ�PLQLVWULHV�DQG�VWHZDUGVKLS�RSSRUWXQLWLHV�DGGLWLRQDO�WR�DQG�DSDUW�
IURP�WKH�JHQHUDO�RSHUDWLRQ�RI�WKH�FRQJUHJDWLRQ��$QG� 

 
����%(�,7�)857+(5�5(62/9('� 
 7KDW�WKH�7UXVW�)XQG�&RPPLWWHH�VKDOO�EH�FXVWRGLDQ�RI�WKH�7UXVW�)XQG��$QG� 
 



�� 

����%(�,7�)857+(5�5(62/9('� 
 7KDW�ZKLOH�&KHWHN�/XWKHUDQ�&KXUFK�KDV�HYHU\�LQWHQWLRQ�RI�XVLQJ�WKH�7UXVW�)XQG�DV�VHW�

IRUWK�LQ�WKHVH�UHVROXWLRQV��LW�GRHV�UHFRJQL]H�WKDW�ZLWK�WKH�SDVVDJH�RI�WLPH�DQG�FKDQJLQJ�
FLUFXPVWDQFHV��WKHUH�PD\�EH�D�WLPH�ZKHQ�LW�LV�QRW�IHDVLEOH�WR�XWLOL]H�WKH�7UXVW�)XQG�DV�
ZDV�LQWHQGHG���6KRXOG�WKDW�VLWXDWLRQ�GHYHORS��&KHWHN�/XWKHUDQ�&KXUFK�RU�LWV�VXFFHVVRUV�
LQ�LQWHUHVW�VKDOO�WKHQ�EH�IUHH�WR�PDNH�VXFK�RWKHU�XVH�RI�WKH�LQFRPH�DQG�SULQFLSDO�DV�LV�
FRQVLVWHQW�ZLWK�WKH�FKDULWDEOH�DQG�UHOLJLRXV�SXUSRVHV�RI�&KHWHN�/XWKHUDQ�&KXUFK�LQ�DF�
FRUGDQFH�ZLWK�SURYLVLRQV�RI�WKH�ODZV�RI�WKH�6WDWH�RI�:LVFRQVLQ�DQG�SUHVHUYLQJ�WKH�SULQ�
FLSDO�RI�WKRVH�JLIWV�GHVLJQDWHG�WR�EH�SHUSHWXDO��FDUU\LQJ�RXW�WKH�GRQRU¶V�ZLVKHV� 

 
�����12:�7+(5()25(��LQ�RUGHU�WR�FDUU\�RXW�WKH�SXUSRVHV�RI�WKH�7UXVW�)XQG�DQG�WR�HQDEOH�

WKH�IXUWKHU�H[WHQVLRQ�DQG�VWHZDUGVKLS�ZRUN�RI�RXU�FKXUFK��%(�,7�)857+(5�5(�
62/9('� 

 
,,��7+(�)81' 

 
7KH�7UXVW�)XQG�RI�&KHWHN�/XWKHUDQ�&KXUFK�VKDOO�FRQVLVW�RI�WKUHH�IXQGV���,Q�JLIWLQJ�WR�7UXVW�
)XQG��GRQRUV�PD\�GHVLJQDWH�RQH�RI�WKH�WKUHH�IXQGV�WR�EH�WKH�UHFLSLHQW�RI�WKHLU�JLIW�V���*LIWV�
WKDW�DUH�JLYHQ�WR�WKH�7UXVW�)XQG�LQ�DQ�XQGHVLJQDWHG�PDQQHU�ZLOO�EH�SODFHG�LQWR�WKH�7LPH-
+RQRUHG�)XQG� 
 

 $OORFDWLRQ�RI�ODUJH�XQGHVLJQDWHG�JLIWV���3DVVHG�DW�WKH�-DQXDU\����������$QQXDO�&RQJUHJD� 
 -WLRQDO�0HHWLQJ� 
 
 $OO�XQGHVLJQDWHG�JLIWV�RI���������RU�PRUH�LQ�YDOXH�VKDOO�EH�GLVWULEXWHG�LQ�WKH�IROORZLQJ�PDQ�

QHU� 
 

����RI�WKH�WRWDO�JLIW�VKDOO�LPPHGLDWHO\��ZLWKLQ����GD\V��EH�SDLG�WR�RQH�RU�PRUH�ORFDO�����FKDU�
LWLHV�LQ�D�PDQQHU�DQG�DPRXQW�GHWHUPLQHG�E\�WKH�&KXUFK�&RXQFLO�E\�PDMRULW\�YRWH� 

/XWKHUDQ�6RFLDO�6HUYLFHV 
/XWKHU�3DUN�%LEOH�&DPS 
&KHWHN�)RRG�6KHOI 
1RUWKZHVW�6\QRG�RI�:LVFRQVLQ 
0DODZL 
2WKHU 

 
$Q�DGGLWLRQDO�����RI�WKH�WRWDO�JLIW�VKDOO�LPPHGLDWHO\��ZLWKLQ����GD\V��EH�WUDQVIHUUHG�WR�WKH�

&KHWHN�/XWKHUDQ�&KXUFK�*HQHUDO�IXQG� 
 

7KH�UHPDLQLQJ�����VKDOO�LPPHGLDWHO\��ZLWKLQ����GD\V��EH�WUDQVIHUUHG�WR�WKH�&KHWHN�/XWKHUDQ�
&KXUFK�7UXVW�)XQG���7KLV�PRQH\�VKDOO�EH�SODFHG�LQ�DQ�DFFRXQW�VHSDUDWH�IURP�WKH�3HUSHWXDO�
)XQGV�DQG�LQYHVWHG�LQ�VXFK�D�PDQQHU�DV�WR�DYRLG�ORVV�RI�SULQFLSDO��)RU�WKH�QH[W���\HDUV��RQO\�
HDUQLQJV�RQ�WKH�JLIW�PD\�EH�VSHQW�LQ�DFFRUGDQFH�ZLWK�7UXVW�&RPPLWWHH�JXLGHOLQHV����$IWHU�ILYH��
\HDUV��WKH�JLIW�SOXV�DQ\�DFFXPXODWHG�HDUQLQJV�VKDOO��EH�GLVWULEXWHG�E\�RQH�RI�WKH�IROORZLQJ�
PHWKRGV� 

 
· $GGHG�WR�WKH�7UXVW�3HUSHWXDO�IXQG�E\�PRWLRQ�RI�WKH�&KXUFK�&RXQFLO��ZKHUH�RQO\�

HDUQLQJV�DUH�WR�EH�VSHQW�RQ�D�SHUSHWXDO�EDVLV 
· 'LVWULEXWHG�E\�WKH�&KXUFK�DW�D�OHJDOO\�FDOOHG�&RQJUHJDWLRQDO�PHHWLQJ�WR�D�VSHFLI�

LF�FDXVH�RQ�D�PDMRULW\�YRWH�RI�WKH�PHHWLQJ� 
· $W�DQ\�WLPH��WKLV�SRUWLRQ�RI�WKH�JLIW�PD\�EH�VSHQW�RQ�D�VSHFLILF�FDXVH�LI�YRWHG�RQ�

DQG�SDVVHG�E\�D�ô�PDMRULW\�YRWH�RI�WKH�FRQJUHJDWLRQ�DW�DQ\�OHJDOO\�FDOOHG�&RQ�
JUHJDWLRQDO�PHHWLQJ���(QG�RI�$OORFDWLRQ�RI�ODUJH�XQGHVLJQDWHG�JLIWV�SDVVHG�DW�WKH�
$QQXDO�&RQJUHJDWLRQDO�0HHWLQJ�RQ�-DQXDU\���������� 

 



�� 

����7KH�3HUSHWXDO�)XQG 
 7KH�3HUSHWXDO�)XQG�LV�D�IXQG�LQ�ZKLFK�WKH�SULQFLSDO�ZLOO�EH�UHWDLQHG�DQG�RQO\�WKH�LQ�

FRPH�XVHG���7KH�3HUSHWXDO�)XQG�VKDOO�QRW�EH�XVHG�IRU�SURJUDPV�WKDW�DUH�QRUPDOO\�
IXQGHG�E\�WKH�FRQJUHJDWLRQ�WKURXJK�DQ�HVWDEOLVKHG�DQQXDO�EXGJHW�RI�WKH�FRQJUHJD�
WLRQ���,W�VKDOO�EH�WKH�UHVSRQVLELOLW\�RI�WKH�7UXVW�)XQG�&RPPLWWHH�WR�SURWHFW�WKH�LQWHQG�
HG�SXUFKDVLQJ�SRZHU�RI�WKH�3HUSHWXDO�)XQG��VR�WKDW�LWV�SURMHFWV�PD\�EH�SHUSHWXDWHG�
WR�WKH�H[WHQW�LQWHQGHG� 

 
����7KH�7LPH-+RQRUHG�)XQG 
 7KH�7LPH-+RQRUHG�)XQG�LV�D�IXQG�LQ�ZKLFK�WKH�SULQFLSDO�ZLOO�EH�UHWDLQHG�DQG�RQO\�

WKH�LQFRPH�XVHG�IRU�D�VHYHQ�\HDU�SHULRG���$IWHU�WKH�HOHFWHG�SHULRG�RI�WLPH�KDV�
HODSVHG��WKH�7UXVW�&RPPLWWHH�PD\�FKRRVH�WR�HLWKHU�UHQHZ�FRPPLWPHQW�RI�WKH�JLIW�IRU�
DQRWKHU�SHULRG�RI�WLPH��RU�WUDQVIHU�WKH�JLIW�LQWR�WKH�1RQ-3HUSHWXDO�)XQG���7KH�7LPH-
+RQRUHG�)XQG�VKDOO�QRW�EH�XVHG�IRU�SURJUDPV�WKDW�DUH�QRUPDOO\�IXQGHG�E\�WKH�FRQ�
JUHJDWLRQ�WKURXJK�DQ�HVWDEOLVKHG�DQQXDO�EXGJHW�RI�WKH�FRQJUHJDWLRQ���,W�VKDOO�EH�WKH�
UHVSRQVLELOLW\�RI�WKH�7UXVW�)XQG�&RPPLWWHH�WR�SURWHFW�WKH�LQWHQGHG�SXUFKDVLQJ�SRZHU�
RI�WKH�7LPH-+RQRUHG�)XQG���)XQGLQJ�SULRULWLHV�VKDOO�EH�HVWDEOLVKHG�E\�WKH�&KXUFK�
&RXQFLO�DQG�IXQGV�VKDOO�EH�GLVWULEXWHG�E\�WKH�7UXVW�)XQG�&RPPLWWHH�DV�GLUHFWHG�E\�
PRWLRQ�RU�UHVROXWLRQ�IURP�WKH�&KXUFK�&RXQFLO���� 

 
����7KH�1RQ-3HUSHWXDO�)XQG� 
 7KH�1RQ-3HUSHWXDO�)XQG�LV�D�IXQG�LQ�ZKLFK�ERWK�SULQFLSDO�DQG�LQFRPH�FDQ�EH�XVHG���

7KH�1RQ-3HUSHWXDO�)XQG�VKDOO�QRW�EH�XVHG�IRU�SURJUDPV�WKDW�DUH�QRUPDOO\�IXQGHG�E\�
WKH�FRQJUHJDWLRQ�WKURXJK�DQ�HVWDEOLVKHG�DQQXDO�EXGJHW�RI�WKH�FRQJUHJDWLRQ���,W�VKDOO�
EH�WKH�UHVSRQVLELOLW\�RI�WKH�7UXVW�)XQG�&RPPLWWHH�WR�SURWHFW�WKH�SXUFKDVLQJ�SRZHU�
RI�WKH�1RQ-3HUSHWXDO�)XQG���)XQGLQJ�SULRULWLHV�VKDOO�EH�HVWDEOLVKHG�E\�WKH�&KXUFK�
&RXQFLO�DQG�IXQGV�VKDOO�EH�GLVWULEXWHG�E\�WKH�7UXVW�)XQG�&RPPLWWHH�DV�GLUHFWHG�E\�
PRWLRQ�RU�UHVROXWLRQ�IURP�WKH�&KXUFK�&RXQFLO� 

 
,,,��7+(�&200,77(( 

����7KH�7UXVW�)XQG�&RPPLWWHH�VKDOO�FRQVLVW�RI�ILYH�PHPEHUV��DOO�RI�ZKRP�VKDOO�EH�YRWLQJ�
PHPEHUV�RI�&KHWHN�/XWKHUDQ�&KXUFK���([FHSW�DV�KHUHLQ�OLPLWHG��WKH�WHUP�RI�HDFK�PHPEHU�
VKDOO�EH�WKUHH�\HDUV���$IWHU�WKH�DGRSWLRQ�RI�WKLV�UHVROXWLRQ�E\�WKH�FRQJUHJDWLRQ��LW�VKDOO�HOHFW�
ILYH�PHPEHUV�WR�WKH�FRPPLWWHH��WZR�IRU�D�WHUP�RI�WKUHH�\HDUV��WZR�IRU�D�WHUP�RI�WZR�\HDUV��
DQG�RQH�IRU�D�WHUP�RI�RQH�\HDU����&RPPLWWHH�PHPEHUV�DUH�WR�EH�VHOHFWHG�E\�WKH�&KXUFK�
&RXQFLO�DQG�UHFRPPHQGHG�WR�WKH�FRQJUHJDWLRQ�IRU�DSSURYDO�DW�WKH�DQQXDO�PHHWLQJ���&RP�
PLWWHH�PHPEHUV�PD\�VHUYH�FRQFXUUHQWO\�LI�UHFRPPHQGHG�E\�WKH�&KXUFK�&RXQFLO� 
 
�����,Q�WKH�HYHQW�RI�D�YDFDQF\�RI�WKH�FRPPLWWHH��WKH�UHPDLQLQJ�7UXVW�)XQG�&RPPLWWHH�PHP�
EHUV�E\�WKH�DIILUPDWLYH�YRWH�RI�WKUHH�VKDOO�HOHFW�D�PHPEHU�WR�ILOO�WKH�YDFDQF\�XQWLO�WKH�QH[W�
DQQXDO�PHHWLQJ�RI�WKH�FRQJUHJDWLRQ��DW�ZKLFK�WLPH�WKH�FRQJUHJDWLRQ�VKDOO�HOHFW�D�PHPEHU�WR�
ILOO�WKH�YDFDQF\� 
 
�����$OO�7UXVW�)XQG�&RPPLWWHH�PHPEHUV�VKDOO�HQGHDYRU�WR�PDLQWDLQ�D�KLJK�GHJUHH�RI�FRP�
PXQLFDWLRQ�ZLWK�WKH�&KXUFK�&RXQFLO��RWKHU�RUJDQL]DWLRQV�ZLWKLQ�WKH�&KXUFK��DQG�PHPEHUV�
RI�WKH�FRQJUHJDWLRQ��WR�QXUWXUH�WKH�WRWDO�OLIH�DQG�PLVVLRQ�RI�WKH�FKXUFK�DQG�RI�WKH�7UXVW�)XQG���
(DFK�FRPPLWWHH�PHPEHU�PXVW�EH�D�PHPEHU�LQ�JRRG�VWDQGLQJ�RI�&KHWHN�/XWKHUDQ�&KXUFK���
$�7UXVW�)XQG�&RPPLWWHH�PHPEHU�PD\�QRW�VHUYH�FRQFXUUHQWO\�RQ�WKH�&KXUFK�&RXQFLO���7KH�
SDVWRUV�DQG�WKH�SUHVLGHQW�RI�WKH�&KXUFK�&RXQFLO�VKDOO�EH�H[-RIILFLR�QRQ-YRWLQJ�PHPEHUV�RI�
WKH�7UXVW�)XQG�&RPPLWWHH� 
 
�����7KH�7UXVW�)XQG�&RPPLWWHH�VKDOO�HOHFW�IURP�LWV�PHPEHUVKLS�D�FKDLUSHUVRQ��WUHDVXUHU�DQG�
VHFUHWDU\����7KH�FKDLUSHUVRQ�VKDOO�SUHVLGH�DW�DOO�PHHWLQJV���,Q�WKH�DEVHQFH�RI�WKH�FKDLUSHUVRQ��
WKH�VHFUHWDU\�VKDOO�VHUYH�DV�DFWLQJ�FKDLU�� 
 



�� 

�����7KH�FRPPLWWHH�VKDOO�PHHW�DW�OHDVW�TXDUWHUO\�RU�DV�RIWHQ�DV�WKH�&RPPLWWHH�RU�&KXUFK�
&RXQFLO�GHHPV�QHFHVVDU\���7KH�PHHWLQJ�WLPH�DQG�ORFDWLRQ�VKDOO�EH�GHWHUPLQHG�E\�WKH�7UXVW�
)XQG�&RPPLWWHH���6SHFLDO�PHHWLQJV��FDOOHG�E\�HLWKHU�WKH�FKDLUSHUVRQ�RI�WKH�7UXVW�)XQG�RU�E\�
VSHFLDO�RUGHU�RI�WKH�&KXUFK�&RXQFLO��PD\�EH�FDOOHG�ZLWK����KRXU�QRWLFH� 
 
�����$�TXRUXP�VKDOO�FRQVLVW�RI���YRWLQJ�PHPEHUV���7KH�DIILUPDWLYH�YRWH�RI�D�PDMRULW\�SUHVHQW�
DQG�YRWLQJ�VKDOO�FDUU\�DQ\�PRWLRQ�RU�UHVROXWLRQ���$Q\�YRWH�UHVXOWLQJ�LQ�D�WLH�VKDOO�EH�FRQVLG�
HUHG�GHIHDWHG��� 
 
�����7KH�7UXVW�)XQG�&RPPLWWHH�VKDOO�HVWDEOLVK�ZULWWHQ�LQYHVWPHQW�JXLGHOLQHV�IRU�HDFK�RI�WKH�
WKUHH�IXQGV���7KHVH�JXLGHOLQHV�VKDOO�EH�FRQVLVWHQW�ZLWK�WKH�LQWHQGHG�PLVVLRQ�RI�HDFK�RI�WKH�
WKUHH�IXQGV��� 
 
�����7KH�7UXVW�)XQG�FRPPLWWHH�VKDOO�PDLQWDLQ�DFFRXQWV�ZLWK�VXFK�ILQDQFLDO�LQVWLWXWLRQV�DV�LW�
PD\�E\�PRWLRQ�DXWKRUL]H�DQG�GHWHUPLQH���$OO�FKHFNV�DQG�RWKHU�GRFXPHQWV�WUDQVIHUULQJ�RU�
H[SHQGLQJ�DQ\�IXQGV�RU�DVVHWV�RI�WKH�7UXVW�)XQG�VKDOO�EH�H[HFXWHG�E\�WKH�WUHDVXUHU�DV�GL�
UHFWHG�E\�WKH�7UXVW�)XQG�&RPPLWWHH�E\�PRWLRQ�RU�UHVROXWLRQ� 
 
�����7KH�WUHDVXUHU��DW�WKH�H[SHQVH�RI�WKH�7UXVW�)XQG��VKDOO�SURYLGH�D�FRUSRUDWH�ILGHOLW\�ERQG�LQ�
D�SULQFLSDO�DPRXQW�WR�EH�GHWHUPLQHG�IURP�WLPH�WR�WLPH�E\�WKH�7UXVW�)XQG�&RPPLWWHH� 
 
������7KH�7UXVW�)XQG�FRPPLWWHH�PD\�DVN�RWKHU�PHPEHUV�RI�WKH�FRQJUHJDWLRQ�WR�VHUYH�DV�DG�
YLVRU\�PHPEHUV�DQG�PD\�HPSOR\��DW�WKH�H[SHQVH�RI�WKH�7UXVW�)XQG�LQFRPH��VXFK�SURIHVVLRQ�
DO�FRXQVHOLQJ�RQ�LQYHVWPHQWV�DQG�OHJDO�PDWWHUV�DV�LW�GHHPV�WR�EH�IRU�WKH�EHVW�LQWHUHVW�RI�WKH�
7UXVW�)XQG� 
 
������7KH�7UXVW�)XQG�FRPPLWWHH�VKDOO�PDLQWDLQ�FRPSOHWH�DQG�DFFXUDWH�ERRNV�RI�DFFRXQWV�DQG�
PD\�HPSOR\�VXFK�SURIHVVLRQDO�KHOS�DV�LW�GHHPV�QHFHVVDU\�LQ�WKLV�FRQQHFWLRQ���$W�OHDVW�RQFH�
HYHU\�ILYH�\HDUV�RU�ZKHQ�WKH�7UXVW�)XQG¶V�DVVHWV�UHDFK�����������WKH�ERRNV�VKDOO�EH�DXGLWHG�
E\�D�FHUWLILHG�SXEOLF�DFFRXQWDQW�LQ�WLPH�VR�WKDW�VXFK�DXGLW�UHSRUW�ZLOO�EH�RQ�ILOH�DW�WKH�WLPH�RI�
WKH�DQQXDO�PHHWLQJ�RI�WKH�FRQJUHJDWLRQ���$OO�RWKHU�DXGLWV�EHIRUH�WKH�7UXVW�)XQG�UHDFKHV�
���������VKDOO�EH�GRQH�E\�WKH�&KXUFK�$XGLW�&RPPLWWHH� 
 
������7KH�7UXVW�)XQG�VHFUHWDU\�VKDOO�PDLQWDLQ�FRPSOHWH�DQG�DFFXUDWH�PLQXWHV�RI�DOO�PHHWLQJV�
RI�WKH�FRPPLWWHH��DQG�PDNH�DYDLODEOH�D�FRS\�WKHUHRI�WR�HDFK�PHPEHU�DQG�D�FRS\�WR�WKH�
FKXUFK�VHFUHWDU\�DQG�&KXUFK�&RXQFLO�ZLWKLQ����GD\V�DIWHU�WKH�PHHWLQJ� 
 
 
������1R�PHPEHU�RI�WKH�7UXVW�)XQG�FRPPLWWHH�VKDOO�HQJDJH�LQ�DQ\�VHOI-GHDOLQJV�RU�WUDQVDF�
WLRQV�ZLWK�WKH�7UXVW�)XQG�LQ�ZKLFK�WKH�PHPEHU�RI�WKH�FRPPLWWHH�KDV�GLUHFW�RU�LQGLUHFW�ILQDQ�
FLDO�LQWHUHVW�DQG�VKDOO�DW�DOO�WLPHV�UHIUDLQV�IURP�DQ\�FRQGXFW�LQ�ZKLFK�WKHLU�SHUVRQDO�LQWHUHVWV�
ZRXOG�FRQIOLFW�ZLWK�WKH�LQWHUHVWV�RI�WKH�7UXVW�)XQG� 
 
 
 
 
�,9��&200,77((�'87,(6 
����7KH�7UXVW�)XQG�&RPPLWWHH�DW�HDFK�DQQXDO�PHHWLQJ�RI�WKH�FRQJUHJDWLRQ�VKDOO�UHQGHU�D�IXOO�
DQG�FRPSOHWH�DFFRXQW�RI�WKH�DGPLQLVWUDWLRQ�RI�WKH�7UXVW�)XQG�GXULQJ�WKH�SUHFHGLQJ�\HDU� 
 
�����7KH�7UXVW�)XQG�&RPPLWWHH�PD\�UHFHLYH�IXQGV�WKURXJK�JLIWV��PHPRULDOV��OLIH�LQVXUDQFH�
SURFHHGV��EHTXHVWV��ZLOOV��HVWDWHV��HWF��IURP�DQ\�LQGLYLGXDO�RU�FRUSRUDWLRQ�RU�RUJDQL]DWLRQ�RU�
WUXVW�RU�IURP�DQ\�RWKHU�VRXUFH�LQ�FDVK�RU�LQ�RWKHU�SURSHUW\�DFFHSWDEOH�WR�WKHP���$OO�7UXVW�
)XQG�DVVHWV�VKDOO�EH�NHSW�DQG�PDLQWDLQHG�VHSDUDWH��GLVWLQFW��DQG�LQGHSHQGHQW�IURP�WKH�IXQGV�
DQG�SURSHUW\�RWKHUZLVH�EHORQJLQJ�WR�WKH�&KHWHN�/XWKHUDQ�&KXUFK� 



�� 

 
�����7KH�7UXVW�)XQG�&RPPLWWHH�PD\�FRPPLQJOH�WKH�IXQGV�DQG�SURSHUW\�RI�WKH�3HUSHWXDO�
)XQG��7LPH-+RQRUHG�)XQG�DQG�1RQ-3HUSHWXDO�)XQG�DQG�DGPLQLVWHU�VXFK�IXQGV�DV�D�VLQJOH�
IXQG��VR�ORQJ�DV�WKH�FRPPLWWHH�UHFRUGV�DW�DOO�WLPHV�DFFXUDWHO\�UHIOHFW�WKH�UHFHLSWV�DQG�GLV�
EXUVHPHQWV�SURSHUO\�DOORFDEOH�WR�HDFK�IXQG�DQG�WKH�SURSHUW\�LQ�HDFK�IXQG��� 
 
�����7KH�7UXVW�)XQG�&RPPLWWHH�VKDOO�LQ�QR�HYHQW�EH�UHTXLUHG�WR�PDNH�SK\VLFDO�VHJUHJDWLRQ�RI�
WKH�DVVHWV�RI�WKH�7UXVW�)XQG�LQ�RUGHU�WR�FRQIRUP�WR�WKH�GLUHFWLRQV�RI�DQ\�LQGLYLGXDO�GRQRUV��
EXW�PD\�HVWDEOLVK�VHSDUDWH�DFFRXQWV�LQ�LWV�DFFRXQWLQJ�UHFRUGV�� 
 
�����7KH�7UXVW�)XQG�&RPPLWWHH�LV�WR�LQIRUP�WKH�PHPEHUV�RI�WKH�FRQJUHJDWLRQ�RI�WKH�SXUSRVH�
RI�WKH�7UXVW�)XQG�DQG�PD\�SHULRGLFDOO\�DUUDQJH�IRU�PHPEHUV�RI�WKH�FRQJUHJDWLRQ�WR�PHHW�
ZLWK�SURIHVVLRQDO�FRXQVHORUV�LQ�WKH�DUHDV�RI�FKDULWDEOH�JLYLQJ��ZLOOV�EHTXHVWV��LQVXUDQFH�EHQ�
HILWV��HWF� 
 
�����$OO�QHZ�PHPEHUV�WR�WKH�7UXVW�)XQG�&RPPLWWHH�DUH�WR�UHFHLYH�D�FRS\�RI�WKH�7UXVW�)XQG�
5HVROXWLRQ�DQG�DOO�RSHUDWLRQDO�SROLFLHV�WR�EHFRPH�DFTXDLQWHG�ZLWK�WKH�IXQFWLRQ�DQG�SXUSRVH�
RI�WKH�7UXVW�)XQG� 
 
�9��75867�)81'�&200,77((�32:(56 
 
����,Q�WKH�DGPLQLVWUDWLRQ�RI�WKH�7UXVW�)XQG��WKH�7UXVW�)XQG�&RPPLWWHH�VKDOO�KDYH�DOO�SRZHUV�
DQG�DXWKRULW\�QHFHVVDU\�WR�FDUU\�RXW�WKH�SXUSRVHV�RI�WKH�7UXVW�)XQG�LQFOXGLQJ�WKH�IROORZLQJ�
SRZHUV�DQG�DXWKRULW\�RQ�EHKDOI�RI�WKH�&KHWHN�/XWKHUDQ�&KXUFK� 

· 7R�WDNH��KDYH��KROG��VHOO��H[FKDQJH��UHQW��OHDVH��WUDQVIHU��FRQYHUW��LQYHVW��UHLQYHVW��DQG�
DOO�RWKHU�UHVSHFWV�WR�KDQGOH�DQG�PDQDJH�DQG�FRQWURO�WKH�7UXVW�)XQG�RU�DQ\�SDUW�WKHUH�
RI�DV�WKH\�LQ�WKHLU�MXGJPHQW�DQG�GLVFUHWLRQ�VKDOO�GHHP�ZLVH�DQG�SUXGHQW� 

· 7R�UHWDLQ�DQ\�SURSHUW\�LQ�WKH�IRUP�LQ�ZKLFK�UHFHLYHG��WR�FRQYHUW�DQG�UHFRQYHUW�WKH�
7UXVW�)XQG�RU�DQ\�SDUW�WKHUHRI�LQWR�VRPH�NLQGV�DQG�IRUPV�RI�SURSHUW\��UHDO�RU�SHUVRQ�
DO�RU�PL[HG��DQG�WR�LQYHVW�RU�UHLQYHVW�WKH�7UXVW�)XQG�RU�DVVHWV�WKHUHLQ�DV�WKH\�VKDOO�
GHHP�ZLVH�DQG�SUXGHQW��LQFOXGLQJ�LQ�VXFK�FRPPRQ�RU�SUHIHUUHG�VWRFNV��ERQGV��GH�
EHQWXUHV��PRUWJDJHV��QRWHV�RU�RWKHU�VHFXULWLHV��LQYHVWPHQWV�RU�SURSHUW\�ZKHWKHU�UHDO�
RU�SHUVRQDO��ZKLFK�WKH\�LQ�WKHLU�DEVROXWH�GLVFUHWLRQ�PD\�VHOHFW�RU�GHWHUPLQH��DQG�LQ�
FOXGLQJ�ZLWKRXW�OLPLWDWLRQ�VDYLQJV�GHSRVLWV�RI�DQ\�EDQN��PXWXDO�VDYLQJV�EDQG��IHGHU�
DO�KRPH�ORDQ�EDQN�RU�VDYLQJV�DQG�ORDQ�DVVRFLDWLRQ�RU�LQ�WKH�(YDQJHOLFDO�/XWKHUDQ�
&KXUFK�LQ�$PHULFD�0LVVLRQ�/RDQ�IXQG��RU�LQ�DQ\�FRPPRQ�WUXVW�IXQG��PXWXDO�IXQG��
RU�DQ\�OLNH�IXQG��VXEMHFW�WR�WKH�XVXDO�VWDQGDUGV�RI�SUXGHQFH�UHTXLUHG�RI�WUXVWHHV�RI�
VLPLODU�IXQGV� 

· 7R�UHFHLYH�WKH�LQFRPH��SURILWV��UHQWV�DQG�SURFHHGV�RI�WKH�7UXVW�)XQG�DQG�WR�FROOHFW�
DQG�UHFHLSW�IRU�WKH�VDPH��DQG�SD\�DOO�DGPLQLVWUDWLYH�DQG�QHFHVVDU\�H[SHQVHV�LQ�FRQ�
QHFWLRQ�ZLWK�LW���([SHQVHV�DUH�WR�EH�SDLG�IURP�WKH�7UXVW�)XQG�LQFRPH� 

· 7R�PDNH��H[HFXWH�DQG�GHOLYHU�DOO�LQVWUXPHQWV�QHFHVVDU\�RU�SURSHU�IRU�WKH�DFFRP�
SOLVKPHQW�RI�WKH�SXUSRVHV�RI�WKH�&KHWHN�/XWKHUDQ�&KXUFK�7UXVW�)XQG�RU�DQ\�RI�WKH�
IRUHJRLQJ�SRZHUV��LQFOXGLQJ�GHHG��ELOOV�RI�VDOH��WUDQVIHUV��OHDVHV��PRUWJDJHV��DVVLJQ�
PHQWV��FRQYH\DQFHV��FRQWUDFWV��SXUFKDVH�DJUHHPHQWV��ZDLYHUV��UHOHDVHV��DQG�VHWWOH�
PHQWV� 

7R�FRQWULEXWH��GRQDWH��VXSSRUW��RU�GLVWULEXWH�IURP�WLPH�WR�WLPH�IRU�WKH�SXUSRVHV�KHUHLQ�VWDWHG��
VXFK�SD\PHQWV�RU�DPRXQWV�DV�WKH�7UXVW�)XQG�&RPPLWWHH�LQ�LWV�GLVFUHWLRQ�VKDOO�GHWHUPLQH� 

 
����7R�GHWHUPLQH�ZKDW�LV�SULQFLSDO�DQG�LQFRPH�DFFRUGLQJ�WR�DFFRXQWLQJ�SURFHGXUHV� 

· 7R�KROG�LQYHVWPHQWV�LQ�WKH�QDPH�RI�WKH�&KHWHN�/XWKHUDQ�&KXUFK�7UXVW�)XQG�RQ�EH�
KDOI�RI�WKH�FRQJUHJDWLRQ�DQG�WR�VLJQ�FKHFNV�DQG�DOO�RWKHU�QHFHVVDU\�GRFXPHQWV�RQ�
EHKDOI�RI�WKH�FRQJUHJDWLRQ�LQ�IXUWKHUDQFH�RI�WKH�7UXVW�)XQG��SXUSRVHV� 

 



�� 

· 7R�HPSOR\�DQG�UHDVRQDEO\�FRPSHQVDWH�IURP�WKH�7UXVW�)XQG�LQFRPH�DFFRXQWDQWV��
DJHQWV��DQG�DWWRUQH\V�WR�DVVLVW�DQG�DGYLVH�LQ�WKH�H[HFXWLRQ�RI�WKH�7UXVW�)XQG�ZLWKRXW�
OLDELOLW\�IRU�WKHLU�RPLVVLRQV�RU�QHJOHFW��EXW�XVLQJ�UHDVRQDEOH�FDUH�LQ�WKHLU�VHOHFWLRQ�
DQG�WR�UHO\�RQ�WKH�DGYLFH�RI�WKH�SHUVRQV�VR�HPSOR\HG� 

· 7KH�7UXVW�)XQG�FRPPLWWHH�VKDOO�QRW�EH�OLDEOH�IRU�DQ\�ORVVHV�ZKLFK�PD\�EH�LQFXUUHG�
XSRQ�LQYHVWPHQWV�RI�WKH�7UXVW�)XQG�H[FHSW�WR�WKH�H[WHQW�WKDW�VXFK�ORVV�VKDOO�KDYH�
EHHQ�FDXVHG�E\�EDG�IDLWK�RU�JURVV�QHJOLJHQFH�RI�WKH�FRPPLWWHH�PHPEHUV���1R�PHP�
EHU�VKDOO�EH�SHUVRQDOO\�OLDEOH�DV�ORQJ�DV�KH�RU�VKH�DFWV�LQ�JRRG�IDLWK�DQG�ZLWK�RUGL�
QDU\�SUXGHQFH�LQ�GLVFKDUJLQJ�WKH�GXWLHV�RI�WKH�RIILFH���(DFK�FRPPLWWHH�PHPEHU�VKDOO�
EH�OLDEOH�RQO\�IRU�WKHLU�RZQ�ZLOOIXO�PLVFRQGXFW�RU�RPLVVLRQV�LQ�EDG�IDLWK���1R�FRP�
PLWWHH�PHPEHU�VKDOO�EH�OLDEOH�IRU�WKH�DFWV�RU�RPLVVLRQV�RI�DQ\�RWKHU�FRPPLWWHH�PHP�
EHU�RU�RI�DQ\�DFFRXQWDQW��DJHQW��DWWRUQH\�RU�FXVWRGLDQ�VHOHFWHG�ZLWK�UHDVRQDEOH�FDUH� 

· 7KH�7UXVW�)XQG�&RPPLWWHH�PHPEHUV�VKDOO�QRW�UHFHLYH�DQ\�FRPSHQVDWLRQ��EXW�PD\�
EH�UHLPEXUVHG�IURP�WKH�LQFRPH�RI�WKH�7UXVW�)XQG�IRU�H[SHQVHV�UHDVRQDEO\�LQFXUUHG���
$OO�UHLPEXUVHPHQWV�VKDOO�UHFHLYH�SULRU�DSSURYDO�RI�WKH�7UXVW�)XQG�&RPPLWWHH�E\�
PRWLRQ�DW�D�UHJXODU�RU�VSHFLDO�7UXVW�)XQG�&RPPLWWHH�PHHWLQJ� 

 
�9,��7+(�&21*5(*$7,21 
����7KH�FRQJUHJDWLRQ�PD\�XSRQ�UHFRPPHQGDWLRQ�E\�WKH�7UXVW�)XQG�&RPPLWWHH��GHFLGH�ZKHQ�
DQG�LI�DQ\�3HUSHWXDO�)XQG�SULQFLSDO��RU�FRUSXV��VKDOO�EH�XVHG�E\�D�WKUHH-IRXUWK¶V�������PDMRULW\�
YRWH�RI�WKRVH�SUHVHQW�DW�D�OHJDOO\�FDOOHG�PHHWLQJ�RI�WKH�FRQJUHJDWLRQ���7KLV�KROGV�WUXH�RQO\�LI�WKH�
SULQFLSDO��RU�FRUSXV��LV�HYHU�QHHGHG�LQ�WKH�HYHQW�RI�D�FDWDVWURSKH�RU�GLUH�HPHUJHQF\� 
 
����7KH�7UXVW�)XQG�&RPPLWWHH�DQG�&KXUFK�&RXQFLO�VKDOO�VXSSO\�WKH�FRQJUHJDWLRQ�ZLWK�VXIIL�
FLHQW�LQIRUPDWLRQ�WR�PDNH�WKH�EHVW�XVH�RI�WKH�7UXVW�)XQG�DFFRUGLQJ�WR�LWV�SXUSRVHV� 
 
����7KLV�7UXVW�)XQG�5HVROXWLRQ�PD\�QRW�EH�DOWHUHG�RU�DPHQGHG�H[FHSW�E\�WKH�SURYLVLRQV�IRU�
DPHQGLQJ�WKH�%\-/DZV�RI�&KHWHN�/XWKHUDQ�&KXUFK�DV�VWDWHG�LQ�WKH�&RQVWLWXWLRQ�RI�&KHWHN�/X�
WKHUDQ�&KXUFK� 
 
�9,,��7$;�(;(037,216 
 $Q\�JLIWV�JLYHQ�WR�WKH�7UXVW�)XQG��DV�ZHOO�DV�DOO�LQFRPH�GHULYHG�ZKHUHIURP��VKDOO�EH�
XVHG�H[FOXVLYHO\�IRU�UHOLJLRXV��FKDULWDEOH�DQG�HGXFDWLRQDO�SXUSRVHV�LQ�FRPSOLDQFH�ZLWK�6HFWLRQV�
�����F������RI�WKH�,QWHUQDO�5HYHQXH�&RGH�RI������RU�WKH�FRUUHVSRQGLQJ�SURYLVLRQ�RI�DQ\�IXWXUH�
8QLWHG�6WDWHV�,QWHUQDO�5HYHQXH�/DZ���7KLV�7UXVW�)XQG�LV�FUHDWHG�DQG�VKDOO�EH�RSHUDWHG�H[FOX�
VLYHO\�IRU�FKXUFK�SXUSRVHV��QR�SDUW�RI�WKH�LQFRPH�RU�SURSHUW\�RI�WKLV�7UXVW�)XQG�VKDOO�LQXUH�WR�
WKH�EHQHILW�RI�RU�EH�GLVWULEXWDEOH�WR�DQ\�PHPEHU��GLUHFWRU�RU�RIILFHU�RI�&KHWHN�/XWKHUDQ�&KXUFK�
RU�WR�DQ\�RWKHU�SULYDWH�SHUVRQ��H[FHSW�WKDW�WKH�7UXVW�)XQG�&RPPLWWHH�LV�DXWKRUL]HG�DQG�HPSRZ�
HUHG�WR�SD\�UHDVRQDEOH�FRPSHQVDWLRQ�IRU�VHUYLFHV�UHQGHUHG�DQG�WR�PDNH�SD\PHQWV�DQG�GLVWULEX�
WLRQV�LQ�IXUWKHUDQFH�RI�WKH�SXUSRVHV�VHW�IRUWK�KHUHLQ���1R�SDUW�RI�WKH�DFWLYLWLHV�RI�WKH�7UXVW�)XQG�
VKDOO�EH�WKH�FDUU\LQJ�RQ�RI�SURSDJDQGD�RU�RWKHUZLVH�DWWHPSWLQJ�WR�LQIOXHQFH�OHJLVODWLRQ��DQG�LW�
VKDOO�QRW�SDUWLFLSDWH�LQ�RU�LQWHUYHQH�LQ��LQFOXGLQJ�WKH�SXEOLVKLQJ�RU�GLVWULEXWLRQ�RI�VWDWHPHQWV��
DQ\�SROLWLFDO�FDPSDLJQ�RQ�EHKDOI�RI�DQ\�FDQGLGDWH�IRU�SXEOLF�RIILFH���1RWZLWKVWDQGLQJ�DQ\�RWKHU�
SURYLVLRQ�RI�WKLV�GRFXPHQW��WKH�7UXVW�)XQG�VKDOO��D��QRW�FDUU\�RQ�DQ\�DFWLYLWLHV�QRW�SHUPLWWHG�WR�
EH�FDUULHG�RQ�E\�DQ�HQWLW\�H[HPSW�IURP�IHGHUDO�LQFRPH�WD[�XQGHU�6HFWLRQ������F������RI�WKH�,Q�
WHUQDO�5HYHQXH�&RGH�RI������RU�WKH�FRUUHVSRQGLQJ�SURYLVLRQ�RI�DQ\�IXWXUH�8QLWHG�6WDWHV�,QWHU�
QDO�5HYHQXH�/DZ�RU��E��GR�DQ\�DFW�ZKLFK�ZRXOG�UHQGHU�FRQWULEXWLRQV�WR�WKH�7UXVW�)XQG�QRQ-
GHGXFWLEOH�XQGHU�6HFWLRQ������F������RI�WKH�,QWHUQDO�5HYHQXH�&RGH�RI������RU�WKH�FRUUHVSRQGLQJ�
SURYLVLRQ�RI�DQ\�IXWXUH�8QLWHG�6WDWHV�5HYHQXH�/DZ� 
 
7KLV�7UXVW�)XQG�PD\�EH�GLVVROYHG�LQ�DFFRUGDQFH�ZLWK�WKH�ODZV�RI�WKH�6WDWH�RI�:LVFRQVLQ��8SRQ�
GLVVROXWLRQ�RI�WKLV�7UXVW�)XQG��DQG�DIWHU�WKH�SD\PHQW�RI�DOO�OLDELOLWLHV��REOLJDWLRQV��FRVWV�DQG�H[�
SHQVHV�LQFXUUHG�E\�WKLV�7UXVW�)XQG��DQ\�UHPDLQLQJ�DVVHWV�VKDOO�EH�GLVWULEXWHG�WR�VXFK�HQWLWLHV�
RUJDQL]HG�DQG�RSHUDWHG�H[FOXVLYHO\�IRU�RQH�RU�PRUH�SXUSRVHV�GHVFULEHG�LQ�6HFWLRQV������F������
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DQG������F������RI�WKH�,QWHUQDO�5HYHQXH�&RGH�RI������RU�WKH�FRUUHVSRQGLQJ�SURYLVLRQ�RI�DQ\�IX�
WXUH�8QLWHG�6DWHV�,QWHUQDO�5HYHQXH�/DZ� 
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�'DWHG�WKLV�WKH�BBBBBBBBBBGD\�RI�BBBBBBBBBBB�����B 
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�$QG��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�6HFUHWDU\ 
 
�2I�&KHWHN�/XWKHUDQ�&KXUFK�&RXQFLO 
 
�$GRSWHG�E\�WKH�$QQXDO�PHHWLQJ�RI�WKH�&RQJUHJDWLRQ�RQ�WKH���WK�GD\�RI�-DQXDU\������ 
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